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 'HDGO\�DQG�WUDJLF�FKHPLFDO�UHOHDVHV� LQ� WKH�8QLWHG�6WDWHV�DQG�DURXQG�
WKH� ZRUOG� KDYH� GHPRQVWUDWHG� WKH� QHHG� WR� FRQGXFW� HPHUJHQF\� SODQQLQJ� DQG�
SUHSDUHGQHVV�IRU�DFFLGHQWDO�FKHPLFDO�UHOHDVHV���7KH�(PHUJHQF\�3ODQQLQJ�DQG�
&RPPXQLW\�5LJKW-WR-.QRZ�$FW� �(3&5$��ZDV� FUHDWHG� LQ������E\�&RQJUHVV� WR�
LQLWLDWH� ORFDO� HPHUJHQF\� SODQQLQJ� IRU� DFFLGHQWDO� FKHPLFDO� UHOHDVHV�� � ,W� LV� DOVR�
NQRZQ�DV�7LWOH�,,,�RI�6$5$��6XSHUIXQG�$PHQGPHQWV�DQG�5HDXWKRUL]DWLRQ�$FW�� 
 7KH�HPHUJHQF\�SODQQLQJ�DVSHFW� UHTXLUHV�FRPPXQLWLHV� WR�SUHSDUH� IRU�
KD]DUGRXV� FKHPLFDO� UHOHDVHV� WKURXJK�
HPHUJHQF\� SODQQLQJ�� � 7KLV� SURYLGHV�
HVVHQWLDO� LQIRUPDWLRQ� IRU� HPHUJHQF\�
UHVSRQGHUV�DQG�FUHDWHV�D�GDWDEDVH�RI�
KD]DUGRXV� FKHPLFDO� VWRUDJH�
LQIRUPDWLRQ� 
 ,Q� :LVFRQVLQ�� HDFK� FRXQW\�
KDV� D� /RFDO� (PHUJHQF\� 3ODQQLQJ�
&RPPLWWHH� �/(3&�� FRQVLVWLQJ� RI� ORFDO�
HOHFWHG� RIILFLDOV�� HPHUJHQF\� UHVSRQVH�
SHUVRQQHO� �ILUH�� SROLFH��(06��HWF���� WKH�
PHGLD��WKH�SXEOLF��DQG�LQGXVWU\���7KHVH�
YROXQWHHUV�SDUWLFLSDWH�LQ�HPHUJHQF\�UHVSRQVH�SODQQLQJ��WUDLQLQJ�DQG�H[HUFLVHV���
7KH� HPHUJHQF\� SODQQLQJ� DGGUHVVHV� FKHPLFDO� KD]DUGV� SUHVHQW� DW� SHUPDQHQW�

IDFLOLWLHV�DQG�RQ�WUDQVSRUWDWLRQ�URXWHV� 
 7KH� FRPPXQLW\� ULJKW-WR-NQRZ� DVSHFW�
LQFUHDVHV� WKH� SXEOLF
V� DZDUHQHVV� RI� FKHPLFDO�
KD]DUGV�LQ�WKHLU�FRPPXQLW\�DQG�DOORZV�WKH�SXEOLF�
DQG� ORFDO� JRYHUQPHQWV� WR� REWDLQ� LQIRUPDWLRQ�
DERXW�FKHPLFDO�KD]DUGV�LQ�WKHLU�FRPPXQLW\� 

����� :,� $FW� ���� �WKH�
+D]DUGRXV� 6XEVWDQFHV�
,QIRUPDWLRQ� DQG� (PHUJHQF\�
3ODQQLQJ� $FW�� EHFDPH� VWDWH�
ODZ� LQ� $SULO� ������ DQG�
LPSOHPHQWHG� (3&5$� LQ�
:LVFRQVLQ�� � 7KH� UHTXLUHPHQWV�
DUH�FRGLILHG� LQ� �V����������:LV��
6WDWV� 
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 7KH�(PHUJHQF\�3ODQQLQJ�DQG�&RPPXQLW\�5LJKW-WR-.QRZ�$FW��(3&5$��
KDV�IRXU�PDLQ�UHTXLUHPHQWV�ZKLFK�DIIHFW�IDFLOLWLHV� 
 
n 6HFWLRQ�����(PHUJHQF\�3ODQQLQJ�IRU�DFFLGHQWDO�FKHPLFDO�UHOHDVHV� 
n 6HFWLRQ�����(PHUJHQF\�1RWLILFDWLRQ�RI�5HOHDVH� 
n 6HFWLRQV���������+D]DUGRXV�&KHPLFDO�,QYHQWRU\�5HSRUWLQJ��DQG 
n 6HFWLRQ�����7R[LF�&KHPLFDO�5HOHDVH�,QYHQWRU\��75,��-�)RUP�5� 
'(),1,7,216� 
 
&$$��&OHDQ�$LU�$FW� 
 
&$6� ��� &KHPLFDO� $EVWUDFW� 6HUYLFH� QXPEHU�� DQ� LGHQWLILFDWLRQ� ��� RIWHQ� RQ� D��
6DIHW\� 'DWD� 6KHHW� �6'6��� IRUPHUO\� NQRZQ� DV� D� 0DWHULDO� 6DIHW\� 'DWD� 6KHHW��
�06'6�� 
 
'XQ� 	� %UDGVWUHHW� ��� �$Q� LGHQWLI\LQJ�QXPEHU�'XQ�	�%UDGVWUHHW�� ,QF��XVHV� WR�
OLFHQVH�LQIRUPDWLRQ�RQ�EXVLQHVVHV�DQG�FRUSRUDWLRQV�IRU�XVH�LQ�FUHGLW�GHFLVLRQV��
EXVLQHVV-WR-EXVLQHVV�PDUNHWLQJ�DQG�VXSSO\�FKDLQ�PDQDJHPHQW� �RIWHQ� UHIHUUHG�
WR�DV�WKH�'	%���� 
 
(,1� ����)HGHUDO��(PSOR\HU�,GHQWLILFDWLRQ�1XPEHU��XVHG�WR�LGHQWLI\�D�WD[-SD\LQJ�
RU�WD[-H[HPSW�HQWLW\�ZKLFK�RZQV�RU�RSHUDWHV�D�IDFLOLW\���6HH�,56�IRUP�:-�� 
 
(3$��(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�RI�WKH�8QLWHG�6WDWHV� 
 
([WUHPHO\� +D]DUGRXV� 6XEVWDQFH� �(+6��� 7KH� (+6� OLVW� DQG� WKHLU� WKUHVKROG�
SODQQLQJ�TXDQWLW\��734��DUH�LGHQWLILHG�DW����
&)5� 3DUW� ����� � 26+$
V� GHILQLWLRQ� RI�
KD]DUGRXV� FKHPLFDOV� LQFOXGHV� (+6
V� -�
WKH\�DUH�D�VXEVHW�� 
 
)DFLOLW\�� 'HILQHG� DW� V�� ����������F��� :LV��
6WDWV���DQG����86&����������� � ,W� LQFOXGHV�
DOO� EXLOGLQJV�� HTXLSPHQW�� VWUXFWXUHV�� DQG� RWKHU� VWDWLRQDU\� LWHPV� ZKLFK� DUH�
ORFDWHG� RQ� D� VLQJOH� VLWH� RU� RQ� FRQWLJXRXV� RU� DGMDFHQW� VLWHV�� DQG� ZKLFK� DUH�
RZQHG� RU� RSHUDWHG� E\� WKH� VDPH� SHUVRQ� �RU� E\� DQ\� SHUVRQ� ZKR� FRQWUROV�� LV�
FRQWUROOHG� E\�� RU� XQGHU� FRPPRQ� FRQWURO� ZLWK� VXFK� SHUVRQ�� RU� XVHG� IRU�
FRQGXFWLQJ� WKH�DFWLYLWLHV�RI� D�SXEOLF�RU� SULYDWH�DJHQF\�� � ,W� LQFOXGHV�PDQ-PDGH�
VWUXFWXUHV�DV�ZHOO�DV�DOO�QDWXUDO�VWUXFWXUHV� LQ�ZKLFK�FKHPLFDOV�DUH�SXUSRVHIXOO\�
SODFHG� RU� UHPRYHG� WKURXJK� KXPDQ� PHDQV�� � �$� SXEOLF� ULJKW-RI-ZD\� GRHV� QRW�
VHSDUDWH�LQWR�WZR�IDFLOLWLHV��WZR�VLWHV�RZQHG�RU�RSHUDWHG�E\�WKH�VDPH�SHUVRQ���� 
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)RU�PRUH� LQIRUPDWLRQ� RU� DVVLVWDQFH�� � SOHDVH� FRQWDFW� WKH� (3&5$�&RPSOLDQFH�
6HFWLRQ�VWDII�DW����-���-�����RU����-���-�����RU�ZULWH�WR� 
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������������������HGXFDWLRQDO�LQVWLWXWLRQ�RU�SXEOLF�ERG\��FRUSRUDWH�RU�SROLWLF��FUHDWHG� 
������������������E\�FRQVWLWXWLRQ��ODZ��RUGLQDQFH��UXOH�RU�RUGHU��RU�D�JRYHUQPHQWDO�RU 
������������������TXDVL-JRYHUQPHQWDO�FRUSRUDWLRQ� 
 

7KH�UHTXLUHPHQW� IRU�IDFLOLWLHV� LQ�6,&�&RGH����WR����DQG�SXEOLF�DQG�SUL�
YDWH�DJHQFLHV�LV�D�:LVFRQVLQ�UHTXLUHPHQW�EXW�QRW�DQ�(3$�UHTXLUHPHQW���,I�\RX�
DUH�LQ�6,&�&RGH����WR����RU�DUH�D�SXEOLF�RU�SULYDWH�DJHQF\��\RX�DUH�UHTXLUHG�WR�
VXEPLW�D�SDSHU�FRS\�RI�)RUP�5�$�WR�'15�RQO\���3OHDVH�GR�QRW�VHQG�D�FRS\�WR�
WKH�(3$� 
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3�2��%R[����� 
0DGLVRQ��:,������ 
2IILFH�����-���-���� 
)D[�����-���-���� 
   
 
 
���������������������������� 

7R[LF�5HOHDVH�,QYHQWRU\��75,��UHSRUWLQJ�IRUPV�FDQ�EH�GRZQORDGHG�KHUH� 
��������KWWSV���RIPSXE�HSD�JRY�DSH[�JXLGHPHBH[W�I"S JXLGHPH�UIL-

KRPH��������������� 
 
 

$GGLWLRQDO�75,�LQIRUPDWLRQ�LV�DYDLODEOH�RQOLQH�DW� 
�������KWWSV���ZZZ�HSD�JRY�WR[LFV-UHOHDVH-LQYHQWRU\-WUL-SURJUDP�UHSRUWLQJ-WUL-

IDFLOLWLHV� 

)7(�� )XOO-7LPH� (TXLYDOHQW� HPSOR\HH�� D� WHUP� XVHG� WR� LGHQWLI\� LQGLYLGXDO�V��
HPSOR\HG�DQG�UHFHLYLQJ�ZDJHV�IRU������KRXUV�SHU�FDOHQGDU�\HDU� 
 
+D]DUGRXV�&KHPLFDO��)RU�(3&5$��6$5$�7LWOH�,,,��LW�LV��DQ\�FKHPLFDO�ZKLFK�LV�
D�SK\VLFDO�KD]DUG�RU�D�KHDOWK�KD]DUG��>GHILQHG�DW����&)5����������F�@��,W�LV�DQ\�
LV�DQ\�VXEVWDQFH�IRU�ZKLFK�26+$�UHTXLUHV�D�IDFLOLW\� WR�PDLQWDLQ�D�6DIHW\�'DWD�
6KHHW��6'6����7KHUH�LV�QR�OLVW�RI�KD]DUGRXV�FKHPLFDOV� 
 
/(3&�� /RFDO� (PHUJHQF\� 3ODQQLQJ� &RPPLWWHH�� DV� FUHDWHG� XQGHU� V�� ����������
:LV��6WDWV���(DFK�FRXQW\�LQ�:LVFRQVLQ�KDV�D�/(3&� 
 
1$,&6��1RUWK�$PHULFDQ�,QGXVWU\�&ODVVLILFDWLRQ�6\VWHP��LV�WKH�VWDQGDUG�XVHG�E\�
)HGHUDO� VWDWLVWLFDO� DJHQFLHV� LQ� FODVVLI\LQJ� EXVLQHVV� HVWDEOLVKPHQWV� IRU� WKH�
SXUSRVH� RI� FROOHFWLQJ�� DQDO\]LQJ�� DQG� SXEOLVKLQJ� VWDWLVWLFDO� GDWD� UHODWHG� WR� WKH�
8�6�� EXVLQHVV� HFRQRP\�� � ,W� ZDV� GHYHORSHG� WR� DOORZ� IRU� D� KLJK� OHYHO� RI�
FRPSDUDELOLW\� LQ� EXVLQHVV� VWDWLVWLFV� DPRQJ� WKH�1RUWK�$PHULFDQ� FRXQWLHV�� � )RU�
DVVLVWDQFH����KWWS���ZZZ�QDLFV�FRP�VHDUFK�KWP 
 
2SHUDWRU�� 7KH� SHUVRQ�V�� ZKR� SDUWLFLSDWH�V�� LQ� WKH� RSHUDWLRQ� RI� D� IDFLOLW\�� WR�
LQFOXGH�HYHU\�SHUVRQ�� ILUP��FRUSRUDWLRQ��VWDWH��FRXQW\�� WRZQ��YLOODJH��DQG�SXEOLF�
RU�SULYDWH�DJHQF\��RU�TXDVL-SXEOLF�FRUSRUDWLRQV��DV�ZHOO�DV��DQ\�DJHQW��PDQDJHU��
UHSUHVHQWDWLYH��RIILFHU��RU�RWKHU�SHUVRQ�KDYLQJ�RZQHUVKLS��GLUHFWLRQ�DQG�FRQWURO��
RU�FXVWRG\�RI�D�IDFLOLW\�LHV�� 
 
2ZQHU�� (YHU\� SHUVRQ�V��� ILUP�� FRUSRUDWLRQ�� VWDWH�� FRXQW\�� WRZQ�� YLOODJH�� DQG�
SXEOLF� RU� SULYDWH� DJHQF\�� RU� TXDVL-SXEOLF� FRUSRUDWLRQV�� DV�ZHOO� DV�� DQ\� DJHQW��
PDQDJHU�� UHSUHVHQWDWLYH�� RIILFHU�� RU� RWKHU� SHUVRQ� KDYLQJ� RZQHUVKLS�� GLUHFWLRQ�
DQG�FRQWURO�RU�FXVWRG\�RI�D� IDFLOLW\�LHV���DQG� LV�UHVSRQVLEOH� �IRU�PDLQWDLQLQJ�WKH�
6'6V�IRU�WKH�FKHPLFDOV�VWRUHG�DW�WKDW�VLWH� 
 
1RWH�� � ,I� D� IDFLOLW\� KDV� DQ� RZQHU� DQG� DQ� RSHUDWRU� WKDW� DUH� GLIIHUHQW�� WKH� WZR�
HQWLWLHV�PXVW�FKRRVH�ZKLFK�RQH�ZLOO�UHSRUW�XQGHU�(3&5$� �7KH�(,1�7D[SD\HU�,'�
RI� WKH�FKRVHQ�HQWLW\�PXVW�EH�XVHG�IRU�(3&5$�UHSRUWV�DQG�QRWLILFDWLRQV�� � �7KH�
RZQHU�RU�RSHUDWRU¶V�QDPH� OLVWHG� LQ� WKH�(3&5$� UHSRUW�PXVW�PDWFK� WR� WKH�(,1�
7D[SD\HU� ,'� QXPEHU� RQ� WKHLU� ,56� IRUP�:-��� � �:KHQ� WKH�(,1�7D[SD\HU� ,'� LV�
XVHG� IRU� PXOWLSOH� IDFLOLWLHV�� LW� VKRZV� WKDW� WKH� RZQHU�RSHUDWRU� KDV� PXOWLSOH�
ORFDWLRQV�� �:(0�XVHV� WKH�(,1�7D[SD\HU� ,'� WR� YHULI\� WKH� QXPEHU� RI�)XOO-7LPH�
(TXLYDOHQW�(PSOR\HHV��)7(¶V��LQ�WKH�6WDWH�RI�:LVFRQVLQ� 
 
3HWUROHXP�0DUNHWLQJ� )DFLOLW\��$V� LW�SHUWDLQV�WR�JDVROLQH�DQG�GLHVHO��D� IDFLOLW\�
ZKHUH�SHWUROHXP�SURGXFWV�DUH� VWRUHG� IRU� UHWDLO� RU� UHVDOH�� DQG�DUH� UHFHLYHG�E\�
WDQN�YHVVHOV��WDQN�FDU�RU�WDQN�YHKLFOH��DQG�DUH�VWRUHG�RU�EOHQGHG�LQ�EXON�IRU�WKH�
SXUSRVH�RI�GLVWULEXWLQJ�VXFK� OLTXLGV�E\� WDQN�YHVVHOV�� WDQN�FDU�� WDQN�YHKLFOH��RU�
SRUWDEOH� WDQN�� DQG� ZKHUH� SHWUROHXP� SURGXFWV� XVHG� DV� IXHOV� DUH� VWRUHG� DQG�
GLVSHQVHG� IURP� IL[HG� HTXLSPHQW� LQWR� YHKLFOH� IXHO� WDQNV�� � 5HWDLO� DSSOLHV� WR� DOO�
LQVWDQFHV�RI�UHVDOH�DV�GHILQHG�LQ�WKH�ODZ���5HVDOH�IDFLOLWLHV�LQFOXGH�HYHU\�SHUVRQ�
HQJDJHG� LQ� WKH� EXVLQHVV� RI� PDNLQJ� VDOHV� WR� WKH� JHQHUDO� SXEOLF� DW� UHWDLO�
ZLWKLQ�WKLV�6WDWH� � 



 
3ULYDWH�$JHQF\��'HILQHG�DV�D�SULYDWHO\�RZQHG�DQG�RSHUDWHG�UHVHDUFK�IDFLOLW\�RU�
HGXFDWLRQDO�LQVWLWXWLRQ� 
 
3XEOLF�$JHQF\�� �'HILQHG�DV�D�VWDWH�RU�ORFDO�RIILFH��DJHQF\��ERDUG��FRPPLVVLRQ��
FRXQFLO�� GHSDUWPHQW�� UHVHDUFK� IDFLOLW\�� HGXFDWLRQDO� LQVWLWXWLRQ� RU� SXEOLF� ERG\�
FRUSRUDWH�RU�SROLWLF�FUHDWHG�E\�FRQVWLWXWLRQ��� ODZ��RUGLQDQFH��UXOH�RU�RUGHU��RU�D�
JRYHUQPHQWDO�RU�TXDVL�JRYHUQPHQWDO�FRUSRUDWLRQ��� 
 
5HOHDVH�� $Q\� VSLOOLQJ�� OHDNLQJ�� SXPSLQJ�� HPLWWLQJ�� HPSW\LQJ�� GLVFKDUJLQJ��
LQMHFWLQJ�� HVFDSLQJ�� OHDFKLQJ�� GXPSLQJ�� RU� GLVSRVLQJ� LQWR� WKH� HQYLURQPHQW�
�LQFOXGLQJ� DEDQGRQPHQW� RU� GLVFDUGLQJ� RI� EDUUHOV�� FRQWDLQHUV�� DQG� RWKHU�
UHFHSWDFOHV�� RI� D� KD]DUGRXV� VXEVWDQFH�� H[WUHPHO\� KD]DUGRXV� VXEVWDQFH��
KD]DUGRXV�PDWHULDO�DQG�RU�KD]DUGRXV�FKHPLFDO� 
 
5HWDLO� *DV� 6WDWLRQ��'HILQHG�E\�WKH�(3$�DV�D�UHWDLO� IDFLOLW\�HQJDJHG� LQ�VHOOLQJ�
JDVROLQH� DQG�RU� GLHVHO� IXHO� SULQFLSDOO\� WR� WKH� SXEOLF�� IRU� PRWRU� YHKLFOH� XVH� RQ�
ODQG���(3$�DGGHG�WKH�SKUDVH�³IRU�PRWRU�YHKLFOH�XVH�RQ�ODQG´�WR�WKH�GHILQLWLRQ�WR�
FODULI\� WKDW� JDV� VWDWLRQV� LQ� PDULQDV� DQG� DLUSRUWV� WKDW� VHOO� IXHO� IRU� ERDWV� RU�
DLUSODQHV�DUH�QRW�LQWHQGHG�WR�EH�LQFOXGHG�LQ�WKH�GHILQLWLRQ�RI�³UHWDLO�JDV�VWDWLRQ´��
IRU�SXUSRVHV�RI�WKLV�UXOH�DW�WKLV�WLPH�� 
 
503��5LVN�0DQDJHPHQW�3ODQ�����&)5�3DUW�����OLVWV�WKH�UHJXODWHG�VXEVWDQFHV�
DQG�WKUHVKROGV��WKH�SURFHVV�IRU�DGGLQJ�RU�GHOHWLQJ�VXEVWDQFHV��WKH�UHTXLUHPHQWV�
IRU� RZQHUV� RU� RSHUDWRUV� � RI� VWDWLRQDU\� VRXUFHV� FRQFHUQLQJ� WKH� SUHYHQWLRQ� RI�
DFFLGHQWDO� � UHOHDVHV�� DQG� WKH� VWDWH� DFFLGHQWDO� UHOHDVH� SUHYHQWLRQ� SURJUDPV�
DSSURYHG� XQGHU�6HFWLRQ� ����U�� � RI� WKH�&OHDQ�$LU� $FW�� �&$$��� � 7KLV�QXPEHU� LV�
HVWDEOLVKHG�ZKHQ�D�IDFLOLW\�UHJLVWHUV�DQ�LQLWLDO�503�ZLWK�WKH�(3$� 
 
54�� 5HSRUWDEOH� TXDQWLW\�� WULJJHUV� WKH� 6HFWLRQ� ���� (PHUJHQF\� 1RWLILFDWLRQ� RI�
5HOHDVH�UHTXLUHPHQWV�IRU�OLVWHG�KD]DUGRXV�VXEVWDQFHV�DQG�6HFWLRQ�����(+6V� 
 
6'6��6DIHW\�'DWD�6KHHW��SURYLGHV�LQIRUPDWLRQ�RQ�WKH�FKHPLFDO�FRPSRVLWLRQ�RI�D� 
VXEVWDQFH�DQG�LWV�KD]DUGV��IRUPHUO\�NQRZQ�DV�D�0DWHULDO�6DIHW\�'DWD�6KHHW� 
 
6,&�&RGH��6WDQGDUG�,QGXVWULDO�&ODVVLILFDWLRQ�&RGH��6HH�1$,&6�&RGH��(3$�QRZ�
UHTXLUHV�XVH�RI�D�1$,&6�&RGH� 
 
7R[LF� &KHPLFDO�� � 7KHVH� DUH� FKHPLFDOV� OLVWHG� XQGHU� ��� &)5� ���� ZKLFK� DUH�
VXEMHFW�WR�6HFWLRQ�����7R[LF�&KHPLFDO�,QYHQWRU\��75,��-�)RUP�5�� 

� 

6HFWLRQ������7R[LF�&KHPLFDO�5HOHDVH��75,��5HSRUWV� 
 

6HFWLRQ� ����������G��� :LV�� 6WDWV��� DQG� $GPLQLVWUDWLYH� 5XOH� &KDSWHU�
:(0����UHTXLUH�UHSRUWV�WR�EH�ILOHG�ZLWK�WKH�'15�E\�RZQHU�RSHUDWRUV�RI�IDFLOLWLHV�
WKDW�PHHW�DOO�WKH�IROORZLQJ�FULWHULD��� 
 

�� 7KH�IDFLOLW\�KDV����RU�PRUH�IXOO-WLPH�HPSOR\HHV��HTXLYDOHQW�RI��������KRXUV�
SHU�\HDU����$1' 

 

��� � <RXU� IDFLOLW\¶V� SULPDU\� 1RUWK� $PHULFDQ� ,QGXVWU\� &ODVVLILFDWLRQ� 6\VWHP�
�1$,&6�� � FRGH� LV� LQFOXGHG�RQ� WKH�(3&5$�6HF�� ���� OLVW� RI� FRYHUHG�FRGHV���
25�\RXU�IDFLOLW\�LV�D�IHGHUDO�IDFLOLW\���$1' 

 

����7KH�IDFLOLW\�PDQXIDFWXUHV��RU�SURFHVVHV��RU�RWKHUZLVH�XVHV�DQ\�(3&5$�6HF��
����FKHPLFDOV��LQ�H[FHVV�RI�HVWDEOLVKHG�WKUHVKROGV�GXULQJ�WKH�FRXUVH�RI�WKH�
FDOHQGDU�\HDU� 
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7KH�SUHIHUUHG�PHWKRG�IRU�VXEPLWWLQJ� WR� (3$� DQG�'15� LV�WR�XVH�75,-
0(ZHE���8VLQJ�WKLV�RQOLQH�DSSOLFDWLRQ�DOORZV�IDFLOLWLHV�WR�VXEPLW�WR�WKH�(3$�DQG�
'15�VLPXOWDQHRXVO\���75,-0(ZHE�FDQ�EH�DFFHVVHG�RQOLQH�DW��� 
KWWS���ZZZ�HSD�JRY�WUL�UHSRUW�VRIWZDUH�� 
 
$GGLWLRQDO�5HSRUWLQJ�5HTXLUHPHQWV�IRU�:LVFRQVLQ 
 

)RU� IDFLOLWLHV� WKDW� PHHW� WKH� IROORZLQJ� DGGLWLRQDO� UHTXLUHPHQWV�� RZQHUV� DQG�
RSHUDWRUV�DUH� UHTXLUHG� WR� VXEPLW�7R[LF�&KHPLFDO�5HOHDVH� UHSRUWV� WR� WKH�'15�
RQO\� 
 

�� 7KH�IDFLOLW\�LV�LQFOXGHG�LQ�DQ\�RI�WKH�IROORZLQJ�FDWHJRULHV� 
 

��������D���6WDQGDUG�,QGXVWULDO�&ODVVLILFDWLRQ��6,&��&RGHV����WR�����H[FHSW�WKDW 
�������������UHSRUWLQJ� LV� QRW� UHTXLUHG� IRU� WKH� SODFHPHQW� RI� D� WR[LF� FKHPLFDO� LQ� D�
 VWRUDJH 
�������������RU�GLVSRVDO�VLWH�RU�IDFLOLW\�WKDW�LV�ORFDWHG�DW�D�IDFLOLW\�ZLWK�D�SHUPLW�XQGHU 
�������������&KDSWHU�����LI�WKH�WR[LF�FKHPLFDO�FRQVLVWV�RI��RU�LV�FRQWDLQHG�LQ 
�������������PHUFKDQWDEOH� E\-SURGXFWV� DV� GHILQHG� LQ� V�� ������� ����� PLQHUDOV� DV�
 GHILQHG 
�������������LQ�V��������������RU�UHIXVH�DV�GHILQHG�LQ�V��������������25 
 

�������E���3XEOLF�DQG�3ULYDWH�DJHQFLHV 
 

�������������L����3ULYDWH�DJHQF\�PHDQV�D�SULYDWHO\�RZQHG�DQG�RSHUDWHG�UHVHDUFK 
������������������)DFLOLW\�RU�HGXFDWLRQDO�LQVWLWXWLRQ� 
 

LL���3XEOLF�$JHQF\�PHDQV�D�VWDWH�RU�ORFDO�RIILFH��DJHQF\��ERDUG� 
������������������FRPPLVVLRQ���FRPPLWWHH��FRXQFLO��GHSDUWPHQW��UHVHDUFK�IDFLOLW\� 

 
�� 

(3$�RIIHUV�DQ�RQOLQH�WKUHVKROG�GHWHUPLQDWLRQ�WRRO�DW� 
KWWS��ZZZ�HSD�JRY�WUL�WKUHVKROG 



$QQXDO�,QYHQWRU\�)HH�XQGHU�V�������������:LV��6WDWV��DQG�:LVFRQVLQ������
$GPLQLVWUDWLYH�5XOH�&KDSWHU�:(0�� 

'LG�WKH�IDFLOLW\�RSHUDWRU�KDYH����
RU� PRUH� )7(� HPSOR\HHV� LQ� WKH�
VWDWH� GXULQJ� WKH� SUHFHGLQJ�
FDOHQGDU�\HDU"� 

12 

(QWHU� WKH� LQIRUPDWLRQ� LQWR�
:+2356� RU� RQ� KDUG� FRS\��
LQGLFDWLQJ� WKH� H[HPSWLRQ� �V��
IURP� IHHV�� � 'XH� DW� � :(0� E\��
0$5&+��67� 

<(6 

$UH� DOO� RI� WKH� UHSRUWDEOH�
KD]DUGRXV� FKHPLFDOV� RU� (+6�
OLVWHG�H[HPSW�IURP�IHHV"� 

(QWHU� LQIRUPDWLRQ� LQWR� :+2356��
RU� RQ� KDUG� FRS\�� � LQGLFDWLQJ� WKH�
H[HPSWLRQ�IURP�IHHV���'XH�DW�:(0�
E\�0DUFK��VW� 

<(6 

$UH� 620(� RI� WKH� UHSRUWDEOH�
KD]DUGRXV� FKHPLFDOV� RU� (+6�
OLVWHG� LQ� :+2356� RU� RQ� KDUG�
FRS\�H[HPSW�IRU�IHH�FDOFXODWLRQ" <(6 

(QWHU� WKH� LQIRUPDWLRQ� LQWR�
:+2356� RU� RQ� KDUG� FRS\��
LQGLFDWLQJ� WKH� 3$57,$/�
H[HPSWLRQ�V�� IURP� IHHV� DQG�
FRPSOHWH� IHH� GHWHUPLQDWLRQ���
6HQG� ,QYHQWRU\� )HH� ,QYRLFH� DQG�
IHH�WR�:(0�E\�0$5&+��67� 

12 

12 

$OO� UHSRUWDEOH� KD]DUGRXV�
FKHPLFDOV�RU�(+6��DUH�VXEMHFW�WR�
IHHV�� � &RPSOHWH� WKH� HQWU\� LQWR�
:+2356� RU� RQ� KDUG� FRS\� � IRU�
IHH� GHWHUPLQDWLRQ�� 6HQG�
,QYHQWRU\�)HH�,QYRLFH�DQG�IHH�WR�
:(0�E\�0$5&+��67� 

�� 

 
75,� )DFLOLW\� ,'� ����7R[LF�5HOHDVH�,QYHQWRU\�)DFLOLW\�,'���LV�HVWDEOLVKHG�ZKHQ�D�
IDFLOLW\�RZQHU�RU�RSHUDWRU�ILUVW�VXEPLWV�D�75,��)RUP�5�RU�)RUP�$�IRU�D�SDUWLFXODU�
ORFDWLRQ�� � 7KH� IDFLOLW\� UHWDLQV� WKLV� ,'� QXPEHU� HYHQ� LI� WKH� IDFLOLW\� FKDQJHV�
RZQHUVKLS�� QDPH� SURGXFWLRQ� SURFHVVHV�� RU� 1$,&6� FRGHV�� � 7KLV� UHTXLUHPHQW�
IDOOV� XQGHU� (3&5$� 6HFWLRQ� ���� ���� &)5� 3DUW� ����� DQG� UHTXLUHV� IDFLOLWLHV� WR�
UHSRUW� UHOHDVHV� DQG� ZDVWH�PDQDJHPHQW� DFWLYLWLHV� DVVRFLDWHG� ZLWK� OLVWHG� WR[LF�
FKHPLFDOV� WKDW� WKH\�PDQXIDFWXUH�� SURFHVV�� RU� RWKHUZLVH�XVH�DERYH�DSSOLFDEOH�
WKUHVKROG�TXDQWLWLHV� 
 
734�� 7KUHVKROG� SODQQLQJ� TXDQWLW\�� WULJJHUV� WKH� 6HFWLRQ� ���� (PHUJHQF\�
3ODQQLQJ� 1RWLILFDWLRQ� UHTXLUHPHQWV� IRU� (+6�� � 6HH� WKH� (+6� OLVW� IRU� FKHPLFDO�
VSHFLILF�734
V� 
 
:(0��:LVFRQVLQ� (PHUJHQF\� 0DQDJHPHQW�� FUHDWHG� XQGHU� V�� �����������:LV��
6WDWV� 
 
:+2356��:LVFRQVLQ�+D]-0DW�2QOLQH�3ODQQLQJ��	�5HSRUWLQJ�6\VWHP��� 

 
5(48,5(0(176�2)�(3&5$�$1'�6���������:,6��67$76� 
 
 6HFWLRQ���������86&����������(PHUJHQF\�3ODQQLQJ�1RWLILFDWLRQ�
�(31��IRU�([WUHPHO\�+D]DUGRXV�6XEVWDQFHV��(+6����6HF������������D���:LV��
6WDWV���UHTXLUHV�WKH�RZQHU�RU�RSHUDWRU�RI�D�IDFLOLW\� 
 
n WKDW�KDV�SUHVHQW�DW�DQ\�RQH-WLPH��DQ�H[WUHPHO\�KD]DUGRXV�VXEVWDQFH�

�(+6��IURP�WKH�(+6�OLVW�DW����&)5�3DUW������LQ�
DPRXQWV� WKDW� HTXDO� RU� H[FHHG� WKH� FKHPLFDO-
VSHFLILF�WKUHVKROG�SODQQLQJ�TXDQWLW\��734�� 

 
n WR� SURYLGH� (PHUJHQF\� 3ODQQLQJ� 1RWLILFDWLRQ� WR�

:LVFRQVLQ�(PHUJHQF\�0DQDJHPHQW��:(0��ZLWKLQ�VL[W\������GD\V�DIWHU�
DQ�(+6�LV�SUHVHQW�DW�WKH�IDFLOLW\�DW�RU�DERYH�WKH�734�� 

 
�n 7KHUH�DUH�QR�H[HPSWLRQV�RU�H[FHSWLRQV�WR�WKLV�UHTXLUHPHQW� 
 
�n $GGLWLRQDOO\��:(0�UHTXLUHV�IDFLOLWLHV�WR�VXEPLW�DQ�$PHQGHG�(31�ZKHQ��

WKHUH�LV�D�FKDQJH�LQ�WKH�DPRXQW�RI�DQ�(+6�HYHQ�LI�LW�LV�DOUHDG\�DERYH�
WKH�734� 

 
� 

 

� 



 
 7KHUH�DUH�WZR�RSWLRQV�IRU�D�IDFLOLW\�RZQHU�RSHUDWRU�WR�VXEPLW�DQ�RULJLQDO�
RU�DPHQGHG�(PHUJHQF\�3ODQQLQJ�1RWLILFDWLRQ� 
 
�� 6XEPLW� WKH� UHTXLUHG� GDWD� LQ� :+2356�

�(3&5$�RQOLQH�V\VWHP���25 
 
�� 6XEPLW� D� FRPSOHWHG� '0$� )RUP� ������

(PHUJHQF\� 3ODQQLQJ� 1RWLILFDWLRQ� )HH�
6WDWHPHQW���%ODQN�IRUPV�DUH�DYDLODEOH�RQ�
WKH� :LVFRQVLQ� (PHUJHQF\� 0DQDJHPHQW�
:HE� 3DJH� DW�� KWWSV���GPD�ZL�JRY�'0$�
ZHP�SUHSDUHGQHVV�HSFUD�IRUPV-
UHVRXUFHV 
 
7R�UHTXHVW�D�KDUGFRS\�RI�WKLV�IRUP�SOHDVH�
FRQWDFW� WKH� )DFLOLW\� 5HSRUWLQJ��
&RPSOLDQFH� 6HFWLRQ� VWDII� DW� ���-���-
�����RU����-���-�����RU�ZULWH�WR� 

(3&5$�3URJUDP 
:LVFRQVLQ�(PHUJHQF\�0DQDJHPHQW 

3�2��%R[������ 
0DGLVRQ��:,������-����� 

 
127(���$OO�UHSRUWLQJ�RI�FKHPLFDOV�PXVW�EH�GRQH�LQ�SRXQGV� 
 
 (PHUJHQF\� 3ODQQLQJ� 1RWLILFDWLRQ�
)HH�� V�� ����������D���� :LV�� 6WDWV�� � 7KH�
RSHUDWRU� RI� D� IDFLOLW\� ZLWK� ��� )7(� �)XOO-WLPH�
(TXLYDOHQW�� HPSOR\HHV� RU� JUHDWHU� LQ�
:LVFRQVLQ� �������� KUV�� RU� JUHDWHU� DQQXDOO\��
PXVW�VXEPLW�WR�:(0�DQ�(PHUJHQF\�3ODQQLQJ�
1RWLILFDWLRQ� )HH� 6WDWHPHQW� DQG� RQH-WLPH�
����������(PHUJHQF\�3ODQQLQJ�)HH�ZLWKLQ����
GD\V�RI�KDYLQJ�DQ�(+6�SUHVHQW�DW� WKH� IDFLOLW\�
DW�RU�DERYH� WKH�734�� � ,I� WKH� IHH� LV�VXEPLWWHG�
DIWHU� WKH� ��� GD\V�� D� ���� ODWH� SD\PHQW�
VXUFKDUJH� ���������� PXVW� EH� LQFOXGHG� ZLWK�
WKH�RQH-WLPH�SODQQLQJ�IHH��� 
 7KH� QXPEHU� RI� )7(� HPSOR\HHV� LV� GHWHUPLQHG� E\� WRWDOLQJ� WKH� KRXUV�
ZRUNHG�GXULQJ� WKH� FDOHQGDU� \HDU� E\�DOO� WKH�RSHUDWRU
V� HPSOR\HHV� LQ� WKH�6WDWH�
DQG�GLYLGLQJ�WKDW�WRWDO�E\������KRXUV� 

,I� D� IDFLOLW\� KDV� DQ�
([WUHPHO\� +D]DUGRXV�
6XEVWDQFH� �(+6��
SUHVHQW� DW� RU� DERYH� WKH�
7KUHVKROG� 3ODQQLQJ�
4XDQWLW\� �734�� DW� DQ\�
RQH-WLPH� �LQFOXGLQJ� DQ�
(+6� LQ� D� PL[WXUH� DW� D�
FRQFHQWUDWLRQ�RI� JUHDWHU�
WKDQ� ���� 6HF�� ����
DSSOLHV�� 7KHUH� DUH� QR�
H[HPSWLRQV�� 6HF�� ����
GRHV� QRW� DSSO\� WR�
WUDQVSRUWDWLRQ� 

,I� WKH� RSHUDWRU� RI� D�
IDFLOLW\� KDV� OHVV� WKDQ� ���
)7(� HPSOR\HHV� LQ� WKH�
6WDWH�� KH�VKH� LV� H[HPSW�
IURP� WKH� RQH-WLPH�
SODQQLQJ� IHH� SD\PHQW��
$Q�(PHUJHQF\�3ODQQLQJ�
1RWLILFDWLRQ� )HH�
6WDWHPHQW� LQGLFDWLQJ� IHH�
H[HPSWLRQ� PXVW� EH�
VXEPLWWHG� WR� :(0� YLD�
SDSHU�RU�LQ�:+2356� 

� 

$QQXDO�,QYHQWRU\�5HSRUWLQJ�DQG�,QYHQWRU\�)HH�VXEPLVVLRQ���6HFWLRQ�������
�����:LV��6WDWV���DQG�:LVFRQVLQ�$GPLQLVWUDWLYH�5XOH�&KDSWHU�:(0���� UHTXLUHV�
WKH� VXEPLVVLRQ� RI� DQ� ,QYHQWRU\� )HH� 6WDWHPHQW�� ZKLFK� LV� LQFRUSRUDWHG� GLUHFWO\�
LQWR� :+2356�� DQG� DQ� ,QYHQWRU\� )HH�� LI� DSSOLFDEOH�� E\� 0DUFK� �VW� DQQXDOO\���
7KHUH�LV�D�����ODWH�SD\PHQW�VXUFKDUJH�GXH�RQ�WKH�EDODQFH�RI�WKH�IHH�UHFHLYHG�
DIWHU�WKH�0DUFK��VW�GXH�GDWH� 
 

 7KH� ,QYHQWRU\� )HH� LV� FDOFXODWHG� EDVHG� RQ� WKH� QXPEHU� RI� KD]DUGRXV�
FKHPLFDOV� UHSRUWHG� RQ� WKH� 7LHU� ,,� ZKLFK� DUH� VXEMHFW� WR� IHHV�� � 127(�� ,I� WKH�
FXPXODWLYH�DFWXDO�PD[LPXP�GDLO\�DPRXQW�RI�DOO� FKHPLFDOV� OLVWHG�RQ� WKH�7LHU� ,,�
ZKLFK�DUH�VXEMHFW� WR� LQYHQWRU\� IHH�FDOFXODWLRQ� LV�DW�RU�DERYH���������SRXQGV���
WKH�KLJK�YROXPH�IHH��VFKHGXOH�E���LV�XVHG�WR�GHWHUPLQH�WKH�LQYHQWRU\�IHH� 
 

(PSOR\HH�)HH�([HPSWLRQ����6HFWLRQ�����������G���:LV��6WDWV���VWDWHV�WKDW�LI�WKH�
RSHUDWRU� RI� D� IDFLOLW\� HPSOR\V� IHZHU� WKDQ� ��� )7(� �)XOO-7LPH� (TXLYDOHQW��
HPSOR\HHV�LQ�WKH�6WDWH��IHZHU�WKDQ��������KUV��DQQXDOO\���WKH\�DUH�H[HPSW�IURP�
IHH�SD\PHQW��� 
 
 7KH�QXPEHU�RI�)7(�HPSOR\HHV�LV�GHWHUPLQHG�E\�WRWDOLQJ�WKH�QXPEHU�RI�
$//� HPSOR\HH� KRXUV� �LQFOXGLQJ� SDUW-WLPH�� DW� $//� WKH� RZQHU�RSHUDWRU¶V�
ORFDWLRQV�� LQ� WKH�6WDWH�RI�:LVFRQVLQ� �UHJDUGOHVV�RI�HPSOR\HH�RFFXSDWLRQ��DQG�
GLYLGLQJ�E\���������7KLV�QXPEHU�LV�HQWHUHG�LQWR�:+2356� 
 
:KHQ�WKH�VDPH�(,1�7D[SD\HU�,'�LV�XVHG�IRU�PXOWLSOH�IDFLOLWLHV��LW�VKRZV�WKDW�WKH�
RZQHU�RSHUDWRU� KDV�PXOWLSOH� ORFDWLRQV�� � ,I� WKLV� LV� WKH� FDVH�� HDFK� UHSRUW� VKRXOG�
VKRZ�WKH�VDPH�QXPEHU�RI�)7(¶V�EHFDXVH�DOO�HPSOR\HH�KRXUV�DUH�DGGHG�DFURVV�
DOO�ORFDWLRQV��FROOHFWLYHO\���:(0�YHULILHV�WKH�QXPEHU�RI�)7(¶V�E\�XVLQJ�WKH�(,1�
7D[SD\HU�,'� 
 

)HH� ([HPSWLRQV� IRU� 6SHFLILF� 6XEVWDQFHV�� �:LVFRQVLQ�$GPLQLVWUDWLYH�5XOH�
&KDSWHU�:(0���DQG�V���������:LV��6WDWV��SURYLGHV�IRU� IHH�H[HPSWLRQV�IRU� WKH�
IROORZLQJ� 
 

��� 5HSRUWDEOH�DPRXQWV�RI� VDQG�RU� JUDYHO� DUH�H[HPSW� IURP� WKH� LQYHQWRU\� IHH�
FDOFXODWLRQ� 

��� 5HSRUWDEOH� DPRXQWV� RI� JDVROLQH� RU� GLHVHO� PRWRU� IXHO�� ZKLFK� DUH� KHOG� IRU�
UHVDOH�E\�D�3HWUROHXP�0DUNHWLQJ�)DFLOLW\��VHH�GHILQLWLRQ���DUH�H[HPSW� IURP�
WKH�LQYHQWRU\�IHH�FDOFXODWLRQ� 

��� 5HSRUWDEOH� DPRXQWV� RI� FDOFLXP� FKORULGH�� RU� VRGLXP� FKORULGH�� RU� FDOFLXP�
PDJQHVLXP�DFHWDWH� ��ZKHQ� XVHG� DV� URDG� GHLFLQJ� DJHQWV�� DUH�H[HPSW�
IURP�WKH�LQYHQWRU\�IHH�FDOFXODWLRQ� 

 
(DFK�RI� WKHVH�H[HPSWLRQV�VKRXOG�EH�PDUNHG�DSSURSULDWHO\� RQ�6WHS���RI� \RXU�
7LHU� ,,� E\� FOLFNLQJ� WKH� (GLW� EXWWRQ� IRU� WKH� DSSURSULDWH� FKHPLFDO� DQG� XQGHU� WKH�
)HH�5HSRUWLQJ�([HPSWLRQ�VHFWLRQ��FKRRVLQJ� WKH�DSSURSULDWH�H[HPSWLRQ�� �$OO�RI�
WKH�IHH�H[HPSWLRQV�DUH�VXEMHFW�WR�UHYLHZ�E\�:(0�VWDII��� 

�� 



$OO�&KHPLFDO�UHSRUWLQJ�PXVW�EH�HQWHUHG�LQ�SRXQGV� 
 

&RQYHUVLRQ�RI� JDOORQV� WR�SRXQGV��&RQVXOW�WKH�6'6�IRU�VSHFLILF�JUDYLW\�DQG�
FRQYHUW� JDOORQV� WR� SRXQGV� DFFRUGLQJO\� �VSHFLILF� JUDYLW\� ;� �����  � OEV�� SHU�
JDOORQ���� 
 

�)DFLOLW\�UHVSRQVH�WR�ZULWWHQ�UHTXHVW�IRU�LQIRUPDWLRQ�� 
 

$FFRUGLQJ� WR� V�� ������� ��P���:LV�� 6WDWV���)XUQLVKLQJ� ,QIRUPDWLRQ�� LI�
:(0�RU�DQ�/(3&�UHTXHVWV� LQIRUPDWLRQ� LQ�ZULWLQJ��UHODWLQJ�WR� WKH�)HGHUDO�$FW�
>(3&5$@� RU� WKLV� VHFWLRQ� >V�� �������� :LV�� 6WDWV�@� D� IDFLOLW\� VKDOO� IXUQLVK� WKH�
LQIRUPDWLRQ�LQ�WKH�PDQQHU�UHTXHVWHG� 
 

 ,I� D� IDFLOLW\� UHFHLYHV� D� UHTXHVW� IRU� D� 7LHU� ,,� IRUP� IURP�:(0� RU� WKH�
/(3&��LW�LV�UHTXLUHG�WR�FRPSOHWH�DQG�UHWXUQ�WKH�IRUPV�RU�WR�VXEPLW�WKH�VDPH�LQ�
:+2356���,I�D�IDFLOLW\�GHWHUPLQHV�WKH\�DUH�H[HPSW�IURP�7LHU�,,�UHSRUWLQJ��WKH\�
PD\�HQWHU� WKLV� LQIRUPDWLRQ�GLUHFWO\� LQWR�:+2356�RU�FRPSOHWH�D� �7LHU� ,,�
UHSRUW� LQGLFDWLQJ� WKH� DSSURSULDWH� 7LHU� ,,� UHSRUWLQJ� H[HPSWLRQ� �V�� DQG�
UHWXUQ�WKH�IRUP�WR�:(0� 
 

7LHU� ,,� +D]DUGRXV� &KHPLFDO� ,QYHQWRU\� 5HSRUWLQJ� IRU� SDVW� \HDUV�� � ,I� D�
IDFLOLW\�QHHGV� WR�VXEPLW�D�7LHU� ,,�5HSRUW� � IRU�SDVW�\HDUV�DQG�SD\�DSSURSULDWH�
,QYHQWRU\� )HHV�� WKH\� ZRXOG� FRPSOHWH� WKH� GDWD� HQWU\� LQWR� :+2356� �RU�
FRPSOHWH� D� �3DVW� <HDUV
� 7LHU� ,,� +D]DUGRXV� &KHPLFDO� ,QYHQWRU\� DQG� )HH�
6WDWHPHQW�DQG�7LHU�,,�5HSRUW�)RUP��	�VXEPLW�WR�:(0���DV�DSSOLFDEOH��� 
 

7HPSRUDU\�&RQVWUXFWLRQ�)DFLOLW\�5HSRUWLQJ���$V�XQLTXH�	�WHPSRUDU\�VLWHV��
:+2356� SURYLGHV� IRU� GDWD� HQWU\� GLUHFWO\� LQWR� WKH� V\VWHP�� � RU� PD\� EH�
VXEPLWWHG� XVLQJ� '0$� )RUP� ����$�� LI� D� SURMHFW� PHHWV� WKH� GHILQLWLRQ� RI� D�
WHPSRUDU\�FRQVWUXFWLRQ�IDFLOLW\��� 
 

%DWFK� 3ODQW� 5HSRUWLQJ�� � &RQFUHWH� DQG� DVSKDOW� EDWFK� SODQW� VLWHV� KDYH�
DOWHUQDWLYH�UHSRUWLQJ��WKH�LQIRUPDWLRQ�ZRXOG�EH�HQWHUHG�GLUHFWO\�LQWR�:+2356�
RU�VXEPLWWHG�RQ�'0$�)RUP�����%��� 
 
 
 

 
72�2%7$,1�%/$1.�(3&5$�)2506��� 

 

(3&5$�IRUPV�FDQ�EH�GRZQORDGHG�IURP�WKH�(3&5$�ZHEVLWH�DW�� 
KWWSV���GPD�ZL�JRY�'0$�ZHP����&OLFN�RQ�3UHSDUHGQHVV��(3&5$��WKHQ�)RUPV�	�

5HVRXUFHV� 
 
 
 

�� 

 ([WUHPHO\� +D]DUGRXV� 6XEVWDQFHV� �(+6�� LQ� PL[WXUHV�� � 7R�
GHWHUPLQH� LI� DQ�(+6� LV�SUHVHQW� DW� RU�DERYH� WKH�734�� WKH� WRWDO� DPRXQW�RI� WKH�
(+6� SUHVHQW� DW� D� IDFLOLW\�� UHJDUGOHVV� RI� WKH� QXPEHU� RU� W\SH� RI� FRQWDLQHU� RU�
PHWKRG�RI�VWRUDJH��PXVW�EH�DJJUHJDWHG�DFURVV�DOO�PL[WXUHV�ZKHUH� WKH�(+6� LV�
SUHVHQW� LQ� H[FHVV� RI� ���� � 7KLV� VKRXOG� LQFOXGH� H[DPLQDWLRQ� RI� VXFK� SURFHVV�
FRPSRQHQWV�DV�UHDFWLRQ�YHVVHOV��SLSLQJ��HWF���ZKHUH�IRUPDWLRQ�RI�DQ�(+6�DV�D�
E\-SURGXFW�PD\�RFFXU���,I�DQ�(+6�LV�SUHVHQW�LQ�D�PL[WXUH�DW�D�FRQFHQWUDWLRQ�RI�
OHVV�WKDQ�����LW�ZRXOG�QRW�EH�LQFOXGHG�LQ�WKH�734�GHWHUPLQDWLRQ� 
 
 6HFWLRQ� ���� ���� 86&� ��������� 3ODQQLQJ� IDFLOLWLHV� SURYLGLQJ�
LQIRUPDWLRQ���6HFWLRQ�����������D���:LV��6WDWV���UHTXLUHV�DQ�RZQHU�RU�RSHUDWRU�
RI�D�IDFLOLW\�VXEMHFW�WR�6HFWLRQ�����WR�SURYLGH�WKH�/(3&�ZLWK�WKH�QDPH��DGGUHVV��
DQG� WHOHSKRQH� QXPEHU� RI� D� IDFLOLW\� UHSUHVHQWDWLYH� �ZKR� ZLOO� SDUWLFLSDWH� LQ� WKH�
HPHUJHQF\� SODQQLQJ� SURFHVV� DV� WKH� IDFLOLW\� HPHUJHQF\� FRRUGLQDWRU�� ZLWKLQ� ���
GD\V� RI� KDYLQJ� DQ� (+6� SUHVHQW� DW�
RU� DERYH� WKH� 734� DW� WKH� IDFLOLW\���
&RUUHVSRQGHQFH� RQ� EXVLQHVV�
OHWWHUKHDG�LV�DFFHSWDEOH� 
 
 7KH� /(3&� ZLOO� ZRUN� ZLWK�
WKH� IDFLOLW\� HPHUJHQF\� SODQQLQJ�
FRRUGLQDWRU� DQG� FRPSOHWH� WKH� RII-
VLWH� HPHUJHQF\� UHVSRQVH� SODQ� IRU�
WKH� IDFLOLW\�� �2QFH� WKH� LQLWLDO�SODQ� LV�
FRPSOHWHG��WKH�/(3&�ZLOO�ZRUN�ZLWK�
WKH� IDFLOLW\� HPHUJHQF\� SODQQLQJ�
FRRUGLQDWRU�DQG�XSGDWH�WKH�SODQ��DV�
QHFHVVDU\� 
 
 $OVR�� 6HFWLRQ� ��������P���
:LV��6WDWV���)XUQLVKLQJ�,QIRUPDWLRQ��
VWDWHV� LI�:(0� RU� /RFDO� (PHUJHQF\� 3ODQQLQJ� &RPPLWWHH� �/(3&�� UHTXHVWV�� LQ�
ZULWLQJ�� LQIRUPDWLRQ� UHODWLQJ� WR� WKH� IHGHUDO� DFW� >(3&5$@� RU� WR� WKLV� VHFWLRQ� >V��

�������� :LV�� 6WDWV�@�� D� IDFLOLW\� VKDOO� IXUQLVK� WKH�
LQIRUPDWLRQ�LQ�WKH�PDQQHU�UHTXHVWHG���)DLOXUH�WR�UHVSRQG�
WR�D� UHTXHVW� IRU� LQIRUPDWLRQ�PD\� UHVXOW� LQ�D� IRUIHLWXUH�RI�
QRW�PRUH�WKDQ��������� 
 
127(�� � $OO� UHSRUWLQJ�RI� FKHPLFDOV�PXVW� EH�GRQH� LQ�
SRXQGV� 

6HFWLRQ� ���� UHTXLUHV� SODQQLQJ�
IDFLOLWLHV� WR� SURYLGH� DQ\�
LQIRUPDWLRQ� ZKLFK� LV� QHFHVVDU\�
IRU� WKH� /(3&� WR� GHYHORS� DQG�
LPSOHPHQW� WKH�RII-VLWH�HPHUJHQF\�
SODQ�� 7KH� IDFLOLW\� HPHUJHQF\�
FRRUGLQDWRU� PXVW� LQIRUP� WKH�
/(3&�RI�FKDQJHV�RFFXUULQJ�DW�WKH�
IDFLOLW\� ZKLFK�PD\� EH� UHOHYDQW� WR�
HPHUJHQF\� SODQQLQJ� �,�H���
FKDQJHV�LQ�WKH�LGHQWLW\�RU�TXDQWLW\�
RI� (+6� SUHVHQW�� DQG� FKDQJHV� LQ�
WKH�RSHUDWLRQV�RU�SURGXFWLRQ�� 

� 



6HFWLRQ������(PHUJHQF\�3ODQQLQJ�1RWLILFDWLRQ 

'RHV� WKH� IDFLOLW\� KDYH� DQ� (+6�
SUHVHQW�DW�RU�DERYH�WKH�734" 12 

12 

<(6 

<(6 ,I� IDFLOLW\� LV� H[HPSW� IURP� 6HF��
���� 3ODQQLQJ�� HQWHU� LQIRUPDWLRQ�
LQWR� :+2356� RU� UHWXUQ� (PHU�
JHQF\� 3ODQQLQJ� 1RWLILFDWLRQ� 5H�
SRUW�LQGLFDWLQJ�IDFLOLW\�LV�H[HPSW� 

,I� IDFLOLW\� LV� VXEMHFW� WR� 6HF�� ����
3ODQQLQJ�� HQWHU� GDWD� LQWR�
:+2356�RU�FRPSOHWH�(PHUJHQF\�
3ODQQLQJ�1RWLILFDWLRQ��5HSRUW 

'RHV� WKH�)DFLOLW\�2SHUDWRU� KDYH�
��� RU� PRUH� )7(� HPSOR\HHV� LQ�
WKH� VWDWH� �LQFOXGLQJ� DOO� ORFD�
WLRQV�" 

:LWKLQ� ��� GD\V� RI� KDYLQJ� (+6�
SUHVHQW�DW�RU�DERYH�734�� �HQWHU�
GDWD�LQ�:+2356�DQG�VHQG�:(0�
������SODQQLQJ�IHH��RU�UHWXUQ�WKH�
RULJLQDO� (PHUJHQF\� 3ODQQLQJ�
1RWLILFDWLRQ� � 5HSRUW�� DORQJ� ZLWK�
WKH� IHH�� WR� :(0�� :KHQ� HQWHUHG�
LQ�:+2356�� WKH� /(3&� DQG� )LUH�
'HSW��ZLOO�UHFHLYH�QRWLILFDWLRQ� 

:LWKLQ� ��� GD\V� RI� KDYLQJ� (+6�
SUHVHQW� DW� RU� DERYH� 734�� HQWHU�
LQ�:+2356��LQGLFDWLQJ�IDFLOLW\�LV�
VXEMHFW�WR�6HF������3ODQQLQJ��EXW�
LV� H[HPSW� IURP� SODQQLQJ� IHH�
EHFDXVH� RI� HPSOR\HH� IHH�
H[HPSWLRQ� �OHVV� WKDQ� ��� )7(� LQ�
6WDWH��� RU� UHWXUQ� WKH� RULJLQDO�
(PHUJHQF\� 3ODQQLQJ�
1RWLILFDWLRQ��5HSRUW 
WR� :(0�� :KHQ� HQWHUHG� LQ�
:+2356�� WKH� /(3&� DQG� )LUH�
'HSW��ZLOO�UHFHLYH�QRWLILFDWLRQ� 

� 

5HSRUWLQJ�IRU�6HFWLRQ������6'6�&KHPLFDO�/LVW��DQG�6HFWLRQ������DQQXDO�
7LHU�,,�5HSRUWLQJ��  
 

5HSRUWLQJ�DQ�([WUHPHO\�+D]DUGRXV�6XEVWDQFH��(+6��SUHVHQW�LQ�PRUH�WKDQ�RQH�
PL[WXUH�DQG�RU�LQ�SXUH�IRUP 
 

,I�DQ�(+6� LV�D�KD]DUGRXV�FRPSRQHQW�RI�PRUH� WKDQ�RQH�PL[WXUH�RU� LQ�
SXUH� IRUP�� WKH� TXDQWLW\� RI� WKH� (+6� LQ� HDFK� PL[WXUH� VKDOO� EH� DJJUHJDWHG� WR�
GHWHUPLQH�LI�D�UHSRUWDEOH�DPRXQW�RI�WKH�(+6�LV�SUHVHQW�DW�WKH�IDFLOLW\� 
 

 7KH� WRWDO� DPRXQW� RI� WKH� (+6� SUHVHQW� DW� D� IDFLOLW\�� UHJDUGOHVV� RI� WKH�
QXPEHU�RU�W\SH�RI�FRQWDLQHU�RU�PHWKRG�RI�VWRUDJH��PXVW�EH�DJJUHJDWHG�DFURVV�
DOO�PL[WXUHV�ZKHUH� WKH�(+6� LV� SUHVHQW� LQ� H[FHVV� RI� ���� �7KLV� VKRXOG� LQFOXGH�
H[DPLQDWLRQ� RI� VXFK� SURFHVV� FRPSRQHQWV� DV� UHDFWLRQ� YHVVHOV�� SLSLQJ�� HWF���
ZKHUH�IRUPDWLRQ�RI�DQ�(+6�DV�D�E\-SURGXFW�PD\�RFFXU� 
 

 ,I�WKH�6'6�IRU�WKH�PL[WXUH�JLYHV�D�UDQJH�RI�FRQFHQWUDWLRQ�IRU�WKH�(+6��
WKH� IDFLOLW\�VKRXOG�XVH� WKH�XSSHU� UDQJH�RI�FRQFHQWUDWLRQ�ZKHQ�GHWHUPLQLQJ� WKH�
ZHLJKW� RI� WKH� (+6� LQ� HDFK�PL[WXUH�� � 8QGHU� 6HFWLRQV� ���� DQG� ����� \RX�PD\�
UHSRUW�WKH�(+6�FRPSRQHQW�RU�WKH�PL[WXUH��V��ZLWK�WKH�UHSRUWDEOH�DPRXQW�RI�DQ�
(+6�LQ�LW��HYHQ�LI�WKH�DPRXQW�RI�WKH�PL[WXUH��V��LV�EHORZ�WKH�UHSRUWLQJ�WKUHVKROG� 
  
5HSRUWLQJ�KD]DUGRXV�FKHPLFDO�PL[WXUHV��E\�FRPSRQHQW�YV��PL[WXUH��� 
 

7KH� IDFLOLW\�PD\�PHHW� WKH� UHTXLUHPHQWV� RI� 6HFWLRQV� ���� DQG� ���� E\�
FKRRVLQJ�RQH�RI�WKH�WZR�RSWLRQV�EHORZ���:KLFKHYHU�RSWLRQ�WKH�RZQHU�RU�RSHUDWRU�
RI� WKH� IDFLOLW\� GHFLGHV� WR�XVH�� WKH� UHSRUWLQJ�RI�PL[WXUHV�PXVW� EH� FRQVLVWHQW� IRU�
%27+�6HFWLRQV�����DQG����� 
 

��� 3URYLGLQJ�WKH�UHTXLUHG�LQIRUPDWLRQ�RQ�HDFK�FRPSRQHQW�WKDW�LV�D�KD]DUGRXV�
FKHPLFDO�ZLWKLQ�WKH�PL[WXUH���7KH�FRQFHQWUDWLRQ�RI�WKH�KD]DUGRXV�FKHPLFDO�
LQ�ZHLJKW�SHUFHQW�PXVW�EH�PXOWLSOLHG�E\�WKH�PDVV��LQ�SRXQGV��RI�WKH�PL[WXUH�
WR�GHWHUPLQH�WKH�TXDQWLW\�RI�WKH�KD]DUGRXV�FKHPLFDO�LQ�WKH�PL[WXUH� 

 

 +D]DUGRXV� FRPSRQHQWV� LQ� D� PL[WXUH� ZLWK� TXDQWLWLHV� LQ� FRQFHQWUDWLRQV�
XQGHU� ����IRU�FDUFLQRJHQV�DQG����IRU�DOO�RWKHU�KD]DUGRXV�FRPSRQHQWV�RI�
WKH�WRWDO�ZHLJKW�RI� WKH�PL[WXUH��GR�QRW�KDYH�WR�EH�FRQVLGHUHG�IRU�UHSRUWLQJ�
SXUSRVHV� 

 

��� 3URYLGLQJ� WKH� UHTXLUHG� LQIRUPDWLRQ� RQ� WKH� PL[WXUH� DV� D� ZKROH�� XVLQJ� WKH�
WRWDO� TXDQWLW\� RI� WKH� PL[WXUH�� SURYLGHG� WKH� IDFLOLW\� KDV� DQ� 6'6� IRU� WKH�
PL[WXUH�DV�D�ZKROH�� �:KHQ� WKH�FRPSRVLWLRQ�RI�D�PL[WXUH� LV�XQNQRZQ�� WKH�
IDFLOLW\�VKRXOG�UHSRUW�RQ�WKH�PL[WXUH�DV�D�ZKROH��XVLQJ�WKH�WRWDO�TXDQWLW\�RI�
WKH�PL[WXUH� 

 

�� 



H� )RRG�� GUXJV�� FRVPHWLFV�� RU� DOFRKROLF� EHYHUDJHV� LQ� D� UHWDLO� HVWDEOLVKPHQW�
WKDW�DUH�SDFNDJHG�IRU�VDOH�WR�FRQVXPHUV� 

 

I� )RRG�� GUXJV�� RU� FRVPHWLFV� LQWHQGHG� IRU� SHUVRQDO� FRQVXPSWLRQ� E\�
HPSOR\HHV�ZKLOH�LQ�WKH�ZRUN�SODFH� 

 

J� $Q\�FRQVXPHU�SURGXFW�RU�KD]DUGRXV�VXEVWDQFH��DV�WKRVH�WHUPV�DUH�GHILQHG�
LQ� WKH� &RQVXPHU� 3URGXFW� 6DIHW\� $FW� ����
86&� ������ HW� VHT��� DQG� )HGHUDO�
+D]DUGRXV� 6XEVWDQFHV� $FW� ���� 86&�
������ HW� VHT��� UHVSHFWLYHO\�� ZKHUH� WKH�
HPSOR\HU� FDQ� GHPRQVWUDWH� LW� LV� XVHG� LQ�
WKH� ZRUNSODFH� LQ� WKH� VDPH� PDQQHU� DV�
QRUPDO�FRQVXPHU�XVH�DQG�ZKLFK�UHVXOWV�LQ�
D� GXUDWLRQ� DQG� IUHTXHQF\� RI� H[SRVXUH�
ZKLFK� LV� QRW� JUHDWHU� WKDQ� H[SRVXUHV�
H[SHULHQFHG�E\�FRQVXPHUV� 

 

K� $Q\� GUXJ� DV� WKDW� WHUP� LV� GHILQHG� LQ� WKH�
)HGHUDO�)RRG��'UXJ�DQG�&RVPHWLF�$FW�����
86&������HW�VHT����ZKHQ�LW�LV�LQ�VROLG��ILQDO�
IRUP�IRU�GLUHFW�DGPLQLVWUDWLRQ�WR�WKH�SDWLHQW�
�L�H���WDEOHWV�RU�SLOOV�� 

 
5HWDLO�*DV�6WDWLRQ�5HSRUWLQJ�([HPSWLRQ�IRU�
6HFWLRQ������DQQXDO�7LHU�,,�5HSRUWLQJ�� 
 
*DVROLQH� DQG� 'LHVHO� )XHO� DUH� H[HPSW� IURP�
KD]DUGRXV�FKHPLFDO��7LHU�,,��UHSRUWLQJ�LI�WKLV�LV�
D� UHWDLO� JDV� VWDWLRQ� DQG� DOO� RI� WKH� IROORZLQJ�
DSSO\� 
 

�� JDVROLQH�DQG�RU�GLHVHO�IXHO�ZDV�VWRUHG�LQ�D�
WDQN�V��HQWLUHO\�XQGHUJURXQG��DQG 

 

�� WKH� IDFLOLW\� ZDV� LQ� FRPSOLDQFH� ZLWK� DOO�
DSSOLFDEOH� 8QGHUJURXQG� 6WRUDJH� 7DQN�
SURJUDP� UHTXLUHPHQWV� DW� DOO� WLPHV� GXULQJ�
WKH�SUHFHGLQJ�FDOHQGDU�\HDU��DQG 

 

��� � � OHVV�WKDQ��������JDOORQV�RI�JDVROLQH�DQG�RU���������JDOORQV�RI�GLHVHO� IXHO�
ZHUH�SUHVHQW�DW�DQ\�RQH�WLPH��DQG 

 

�����7KH�IDFLOLW\�HQJDJHG�LQ�VHOOLQJ�JDVROLQH�DQG�RU�GLHVHO�SULQFLSDOO\�WR�WKH�SXEOLF�
IRU�PRWRU�YHKLFOH�XVH�RQ�ODQG� 

 

7KH�IDFLOLW\�ZRXOG�EH�H[HPSW�IURP�7LHU�,,�UHSRUWLQJ�LI�QR�RWKHU�VXEVWDQFHV�DW�RU�
DERYH�(3&5$�UHSRUWLQJ�WKUHVKROGV�ZHUH�SUHVHQW�DW�DQ\�RQH�WLPH�LQ�WKH�
SUHFHGLQJ�FDOHQGDU�\HDU� 

,03257$17� 127(��
7KH� 6HFWLRQ� ����H�� RU�
26+$� >��� &)5�
����������E�@� UHSRUWLQJ�
H[HPSWLRQV� '2� 127�
$33/<� WR� WKH� 6HFWLRQ�
���-���� (PHUJHQF\�
3ODQQLQJ� UHTXLUHPHQWV���
,I� D� UHSRUWLQJ�
H[HPSWLRQ� FDQ� EH�
FODLPHG� IRU� DQ�
H[WUHPHO\� KD]DUGRXV�
VXEVWDQFH� �(+6�� IRU�
6HFWLRQ� ���-����
UHSRUWLQJ�UHTXLUHPHQWV��
WKH� RZQHU�RSHUDWRU� LV�
VWLOO� UHTXLUHG� WR�
GHWHUPLQH� LI� WKH� IDFLOLW\�
KDV� DQ� (+6� ZKLFK� LV�
SUHVHQW�DW�RU�DERYH�WKH�
WKUHVKROG� SODQQLQJ�
TXDQWLW\� �734�� DQG�
PXVW� FRPSO\� ZLWK� WKH�
6HFWLRQ� ��������
3ODQQLQJ� UHTXLUHPHQWV��
DV�DSSURSULDWH� 

�� 

 6HFWLRQ� ���� ���� 86&� ���������
(PHUJHQF\� 1RWLILFDWLRQ� RI� 5HOHDVH�� � 6HF��
����������E���:LV�� 6WDWV��� UHTXLUHV� WKH� RZQHU� RU�
RSHUDWRU� RI� D� IDFLOLW\� WR� LPPHGLDWHO\� SURYLGH�
YHUEDO� QRWLFH� WR� WKH� 1DWLRQDO� 5HVSRQVH� &HQWHU�
����-���-������� :(0� ����-���-������ PHQX�
RSWLRQ� ���� DQG� WR� WKH� /(3&� IRU� D� 6HFWLRQ� ����
UHOHDVH�RI�D� 
 
n &(5&/$� �&RPSUHKHQVLYH� (QYLURQPHQWDO� 5HVSRQVH� &RPSHQVDWLRQ�

DQG� /LDELOLW\� $FW�� KD]DUGRXV� VXEVWDQFH�25� D� 6HFWLRQ� ���� H[WUHPHO\�
KD]DUGRXV� VXEVWDQFH� �(+6���ZKLFK�PHHWV� RU� H[FHHGV� WKH� UHSRUWDEOH�
TXDQWLW\� �54�� IRU� UHOHDVH�� DQG� LV� UHOHDVHG�RII-VLWH�� � >127(��(3$�KDV�
ZULWWHQ�WKDW�D�UHOHDVH�QHHG�QRW�UHVXOW�LQ�DFWXDO�H[SRVXUH�WR�SHUVRQV�RII-
VLWH�WR�UHTXLUH�6HF������1RWLILFDWLRQ��WKH�SRWHQWLDO�IRU�H[SRVXUH�RII-VLWH�
LV�VXIILFLHQW�@ 

 
7R�REWDLQ� WKH�SKRQH�QXPEHUV�IRU�6HF������(PHUJHQF\�1RWLILFDWLRQ�RI�5HOHDVH�
WR�/(3&V�LQ�:LVFRQVLQ��FRQWDFW�\RXU�FRXQW\�(PHUJHQF\�0DQDJHPHQW�2IILFH� 
 
 7UDQVSRUWDWLRQ� UHODWHG� UHOHDVHV� DUH� QRW� H[HPSW� IURP� 6HFWLRQ� �����
(PHUJHQF\� 1RWLILFDWLRQ� RI� 5HOHDVHV�� � (3$� KDV� ZULWWHQ� WKDW� D� WUDQVSRUWDWLRQ�
RSHUDWRU� PD\� FDOO� ���� RU� RWKHU� ORFDOO\�
GHVLJQDWHG� HPHUJHQF\� QXPEHU�� LQ� RUGHU� WR�
VDWLVI\�6HFWLRQ�����QRWLILFDWLRQ�UHTXLUHPHQWV�
ZKHQ� D� WUDQVSRUWDWLRQ-UHODWHG� UHOHDVH�
RFFXUV�� EHFDXVH� WUDQVSRUWDWLRQ� RSHUDWRUV�
PRVW� OLNHO\� ZLOO� QRW� NQRZ� WKH� WHOHSKRQH�
QXPEHUV� RI� DOO� UHOHYDQW� VWDWH� DQG� ORFDO�
HQWLWLHV�RQ�WKHLU�URXWHV� 
 ([HPSWLRQV� IRU� 6HF�� ����
(PHUJHQF\�1RWLILFDWLRQ�RI�5HOHDVH� 
 
n )HGHUDOO\� SHUPLWWHG� UHOHDVHV� DQG�

�FRQWLQXRXV� UHOHDVHV�� DV� GHILQHG�
XQGHU� &(5&/$� 6HFWLRQ� ����H��� H[FHSW� IRU� LQLWLDO� UHSRUWLQJ� RI� WKH�
UHOHDVH�DQG�VWDWLVWLFDOO\�VLJQLILFDQW�UHOHDVHV��DQG 

 
n $� UHOHDVH�ZKLFK� UHVXOWV� LQ� WKH� H[SRVXUH� WR� SHUVRQV� VROHO\�ZLWKLQ� WKH�

VLWH�ERXQGDU\�RQ�ZKLFK�D�IDFLOLW\�LV�ORFDWHG� 

(3$� GHILQHV� D�
�WUDQVSRUWDWLRQ-UHODWHG�
UHOHDVH�� WR� PHDQ� D�
UHOHDVH� GXULQJ�
WUDQVSRUWDWLRQ��RU�VWRUDJH�
LQFLGHQW�WR�WUDQVSRUWDWLRQ�
LI� WKH�VXEVWDQFH� LV�XQGHU�
DFWLYH� VKLSSLQJ� SDSHUV�
DQG� KDV� QRW� UHDFKHG� WKH�
XOWLPDWH�FRQVLJQHH� 

� 



 
127(��6RPH�UHOHDVHV�RFFXUULQJ�DW�D� IDFLOLW\�ZKLFK�DUH�H[HPSW� IURP�6HF������
QRWLILFDWLRQ�PD\�VWLOO� EH� UHSRUWDEOH� UHOHDVHV�XQGHU�&(5&/$�����D�� DQG�� LI� VR��
PXVW� EH� UHSRUWHG� WR� WKH�1DWLRQDO�5HVSRQVH�&HQWHU� �15&��� �&RQWDFW� WKH�(3$�
+RWOLQH� DW� ���-���-����� IRU�PRUH� LQIRUPDWLRQ� RQ�&(5&/$� ����D�� QRWLILFDWLRQ�
UHTXLUHPHQWV� 
 
 6HFWLRQ� ���� 9HUEDO� 1RWLILFDWLRQ�� 7KH� YHUEDO� QRWLILFDWLRQ� VKDOO� LQFOXGH�
HDFK�RI�WKH�IROORZLQJ��WR�WKH�H[WHQW�NQRZQ�DW�WKH�WLPH�RI�WKH�QRWLFH�DQG�VR�ORQJ�
DV�QR�GHOD\�LQ�UHVSRQGLQJ�WR�WKH�HPHUJHQF\�UHVXOWV�� 
 
�� 7KH�WLPH��ORFDWLRQ��FDXVH�DQG�GXUDWLRQ�RI�WKH�UHOHDVH� 
�� 7KH�FKHPLFDO�QDPH�RU�LGHQWLW\�RI�VXEVWDQFH�V��LQYROYHG�LQ�WKH�UHOHDVH� 
�� $Q�LQGLFDWLRQ�RI�ZKHWKHU�WKH�VXEVWDQFH�LV�RQ�WKH�6HFWLRQ�����(+6�OLVW� 
�� $Q�HVWLPDWH�RI�WKH�TXDQWLW\�WKDW�ZDV�UHOHDVHG�LQWR�WKH�HQYLURQPHQW� 
�� 7KH� PHGLXP� LQWR� ZKLFK� WKH� UHOHDVH� RFFXUUHG� �DLU�� ZDWHU�� VRLO�� RU�

FRPELQDWLRQ�� 
�� $Q\�NQRZQ�RU�DQWLFLSDWHG�DFXWH�RU�FKURQLF�KHDOWK�ULVNV�DVVRFLDWHG�ZLWK�

WKH�HPHUJHQF\� 
�� :KHUH�DSSURSULDWH�� DGYLFH� UHJDUGLQJ�PHGLFDO� DWWHQWLRQ�QHFHVVDU\� IRU�

H[SRVHG�LQGLYLGXDOV� 
�� 3URSHU� SUHFDXWLRQV� WR� WDNH� DV� D� UHVXOW� RI� WKH� UHOHDVH�� LQFOXGLQJ�

HYDFXDWLRQ��DQG 
�� 7KH� QDPH� DQG� WHOHSKRQH� QXPEHU� RI� WKH� SHUVRQ� RU� SHUVRQV� WR� EH�

FRQWDFWHG�IRU�IXUWKHU�LQIRUPDWLRQ� 
 
 6HFWLRQ� ����:ULWWHQ� )ROORZ-XS� 1RWLFH�� 7KH� RZQHU� RU� RSHUDWRU� PXVW�
SURYLGH� D� ZULWWHQ� IROORZ-XS� QRWLFH� WR�:(0� DQG� DSSURSULDWH� /(3&�V�� �KWWSV���
GPD�ZL�JRY�'0$�ZHP�UHVSRQVH�FRXQW\-GLUHFWRUV� 
DV� VRRQ� DV� SUDFWLFDEOH� DIWHU� WKH� UHOHDVH�� DQG� VKRXOG�
LQFOXGH�WKH�IROORZLQJ� 
 
�� $GGLWLRQDO� LQIRUPDWLRQ�DYDLODEOH�VLQFH�WKH�LQLWLDO�

YHUEDO�QRWLILFDWLRQ� 
�� $FWLRQV�WDNHQ�WR�UHVSRQG�WR�RU�FRQWDLQ�WKH�UHOHDVH� 
�� :KR�UHVSRQGHG�WR�UHOHDVH� 
�� .QRZQ�RU�DQWLFLSDWHG�DFXWH�RU�FKURQLF�KHDOWK�ULVNV��DQG 
��  :KHUH�DSSURSULDWH��DGYLFH�UHJDUGLQJ�PHGLFDO�DWWHQWLRQ� 

 
(3&5$�3URJUDP 

:LVFRQVLQ�(PHUJHQF\�0DQDJHPHQW 
3�2��%R[������ 

0DGLVRQ��:,������-����� 

�� 

([HPSWLRQV� )URP� 5HSRUWLQJ� IRU� 6HFWLRQ� ���� �6'6�&KHPLFDO� /LVW�� DQG�
6HFWLRQ������DQQXDO�7LHU�,,�5HSRUWLQJ�� 
 
(3&5$�OLVWV�ILYH�UHSRUWLQJ�H[HPSWLRQV�XQGHU�6HFWLRQ�����H�� 
 
D�� $Q\�IRRG��IRRG�DGGLWLYH��FRORU�DGGLWLYH��GUXJ��RU�FRVPHWLF�UHJXODWHG�E\�WKH�

)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ� 
 

E� $Q\�VXEVWDQFH�SUHVHQW�DV�D�VROLG�LQ�DQ\�PDQXIDFWXUHG�LWHP�WR�WKH�H[WHQW�
H[SRVXUH� WR� WKH� VXEVWDQFH� GRHV� QRW� RFFXU� XQGHU� QRUPDO� FRQGLWLRQV� RI�
XVH� 

 

F� $Q\�VXEVWDQFH�WR�WKH�H[WHQW�LW�LV�XVHG�IRU�SHUVRQDO��IDPLO\��RU�KRXVHKROG�
SXUSRVHV��RU�LV�SUHVHQW�LQ�WKH�VDPH�IRUP�DQG�FRQFHQWUDWLRQ�DV�D�SURGXFW�
SDFNDJHG�IRU�GLVWULEXWLRQ�DQG�XVH�E\�WKH�JHQHUDO�SXEOLF� 

 

G� $Q\� VXEVWDQFH� WR� WKH� H[WHQW� LW� LV� XVHG� LQ� D� KRVSLWDO� RU� RWKHU� PHGLFDO�
IDFLOLW\�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�D�WHFKQLFDOO\�TXDOLILHG�LQGLYLGXDO� 

 

H� $Q\� VXEVWDQFH� WR� WKH�H[WHQW� LW� LV� XVHG� LQ� URXWLQH�DJULFXOWXUDO� RSHUDWLRQV�
>E\�WKH�HQG�XVHU@�25 

 ,V�D�IHUWLOL]HU�KHOG�IRU�VDOH�E\�D�UHWDLOHU�WR�WKH�XOWLPDWH�FXVWRPHU� 
 
,Q� DGGLWLRQ� WR� WKH� ILYH� (3&5$� 6HFWLRQ� ����H�� UHSRUWLQJ� H[HPSWLRQV� IRU� D�
KD]DUGRXV�FKHPLFDO�� WKHUH�DUH�HLJKW� UHSRUWLQJ� H[HPSWLRQV� XQGHU� 26+$���
7KHVH�DUH�IRXQG�XQGHU����&)5�����������E�� 
 
D� $Q\� KD]DUGRXV� ZDVWH�� DV� VXFK� WHUP� LV� GHILQHG� E\� WKH� 6ROLG� :DVWH�

'LVSRVDO�$FW�DV�DPHQGHG�E\� WKH�5HVRXUFH�&RQVHUYDWLRQ�DQG�5HFRYHU\�
$FW� RI� ����� DV� DPHQGHG� ���� 86&� ������ HW� VHT���� ZKHQ� VXEMHFW� WR�
UHJXODWLRQV� LVVXHG� XQGHU� WKDW� $FW� E\� WKH� (3$�� � 4XHVWLRQV� UHJDUGLQJ�
ZKHWKHU�D�VXEVWDQFH�LV�D�KD]DUGRXV�ZDVWH��VKRXOG�EH�GLUHFWHG�WR�D�'15�
KD]DUGRXV�ZDVWH�VSHFLDOLVW�DW����-���-����� 

 

E� 7REDFFR�RU�WREDFFR�SURGXFWV� 
 

F� :RRG�RU�ZRRG�SURGXFWV� 
 

G� �$UWLFOH��PHDQV�D�PDQXIDFWXUHG�LWHP��RWKHU�WKDQ�D�IOXLG�RU�D�SDUWLFOH� 
 

 �L��:KLFK�LV�IRUPHG�WR�D�VSHFLILF�VKDSH�RU�GHVLJQ�GXULQJ�PDQXIDFWXUH� 
 

 �LL��:KRVH� HQG� XVH� IXQFWLRQ�V�� LV� GHSHQGHQW� LQ� ZKROH� RU� LQ� SDUW� XSRQ� LWV�
VKDSH�RU�GHVLJQ�GXULQJ�HQG�XVH��DQG 

 

 �LLL��:KLFK�XQGHU�QRUPDO�FRQGLWLRQV�RI�XVH�GRHV�QRW�UHOHDVH�PRUH�WKDQ�YHU\�
VPDOO� TXDQWLWLHV�� H�J���PLQXWH�RU� WUDFH� DPRXQWV�� RI� D� KD]DUGRXV� FKHPLFDO�
�DV�GHWHUPLQHG�XQGHU�SDUDJUDSK��G��RI�WKLV�VHFWLRQ��DQG 

 

 �LY�� GRHV� QRW� SRVH� D� SK\VLFDO� RU� KHDOWK� ULVN� WR� HPSOR\HHV�� � �6HH� ��������
)HGHUDO�5HJLVWHU�9RO������1R������SJ�������� 

 
 

�� 



6HFWLRQ������$QQXDO�7LHU�,,�+D]DUGRXV�&KHPLFDO�,QYHQWRU\�5HSRUWLQJ 

)RU�WKH�SUHFHGLQJ�FDOHQGDU�\HDU��
GLG� WKH� IDFLOLW\� KDYH� SUHVHQW� DW�
DQ\� RQH-WLPH�� D� KD]DUGRXV�
FKHPLFDO�DW�RU�DERYH��������OEV���
RU� DQ� (+6� SUHVHQW� DW� DQ\� RQH-
WLPH�DW�RU�DERYH����� OEV��RU� WKH�
734��ZKLFKHYHU�LV�ORZHU" 

12 

,V� WKH� IDFLOLW\� RSHUDWHG� E\� D�
SXEOLF�RU�SULYDWH�DJHQF\" 

<(6 

,V� WKH� IDFLOLW\� UHTXLUHG�E\�26+$�
WR� SUHSDUH� RU� KDYH� DYDLODEOH� DQ�
6'6�IRU�KD]DUGRXV�FKHPLFDOV�RU�
(+6" 

5HSRUWLQJ� LV� QRW� UHTXLUHG�� � ,I� D�
IDFLOLW\� KDG� UHSRUWHG� SUHYLRXVO\��
LW� � PXVW� UHWXUQ� D� ,QYHQWRU\� )HH�
6WDWHPHQW�RU�FRUUHVSRQGHQFH�WR�
:(0� LQGLFDWLQJ� WKH� IDFLOLW\� LV�
QRZ�H[HPSW�IURP�6HF������7LHU�,,�
UHSRUWLQJ� UHTXLUHPHQWV� RU� HQWHU�
WKDW�GDWD�LQ�:+2356� 

12 

<(6 12 

7KH� IDFLOLW\� LV�H[HPSW� IURP�6HF��
���� 7LHU� ,,� UHSRUWLQJ� UHTXLUH�
PHQWV� 

,V�D�KD]DUGRXV�FKHPLFDO�RU�(+6�
H[HPSW�IURP�UHSRUWLQJ�E\�RQH�RU�
PRUH� RI� 6HF�� ����H��� ��� &)5�
����������E�� >26+$@�� RU� WKH�
3HWUROHXP� 0DUNHWLQJ� )DFLOLW\�
H[HPSWLRQ" 

<(6 

12 
,I�H[HPSW�� LW�ZRXOG�QRW�EH� OLVWHG�
RQ�7LHU�,,�5HSRUW�LQ�:+2356� 

6XEPLW� E\�0$5&+� �67�� D� FRPSOHWHG�:,� 7LHU� ,,� 5HSRUW� YLD�:+2356� RU�
KDUG�FRS\� IRU� WKH� IDFLOLW\� OLVWLQJ�KD]DUGRXV�FKHPLFDOV�DQG�RU�(+6�ZKLFK�
ZHUH�SUHVHQW�LQ�UHSRUWDEOH�DPRXQWV�DW�DQ\�RQH�WLPH�GXULQJ�WKH�SUHFHGLQJ�
FDOHQGDU�\HDU��� 

�� 

:DV� WKH� UHOHDVH�DW�RU�DERYH� WKH�
UHSRUWDEOH� TXDQWLW\� �54�� IRU� D�
OLVWHG� H[WUHPHO\� KD]DUGRXV�
VXEVWDQFH� �(+6�� RU� &(5&/$�
KD]DUGRXV� VXEVWDQFH�� ZKLFK�
ZHQW�RII-VLWH�RU�KDG�WKH�SRWHQWLDO�
WR�JR�RII-VLWH" 

12 

6HFWLRQ������(PHUJHQF\�1RWLILFDWLRQ�RI�5HOHDVH 

7KH� UHOHDVH� LV� QRW� VXEMHFW� WR�
6HF�� ���� QRWLILFDWLRQ�
UHTXLUHPHQWV��EXW� LW�PD\�UHTXLUH�
QRWLILFDWLRQ�XQGHU�&(5&/$�6HF��
����D����&RQWDFW�WKH�(3$�+RWOLQH�
DW� ���-���-����� IRU� PRUH�
LQIRUPDWLRQ� 
 
127(�� ,W� PD\� EH� QHFHVVDU\� WR�
UHSRUW�WR�WKH�:,�'HSW��RI�1DWXUDO�
5HVRXUFHV� �'15�� XQGHU� WKH�
6WDWH� +D]DUGRXV� 6XEVWDQFH�
'LVFKDUJH�1RWLILFDWLRQ�/DZ��6HF��
��������:LV��6WDWV�� 

<(6 

,PPHGLDWHO\� FRQWDFW� WKH�
IROORZLQJ� DQG� SURYLGH�
QRWLILFDWLRQ� RI� WKH� 6HF�� ����
UHOHDVH�� 1DWLRQDO� 5HVSRQVH�
&HQWHU� �15&�� DW� ���-���-������
:(0� DW� ���-���-������ DQG� WKH�
DSSURSULDWH�FRXQW\�/(3&�V�� 

$�ZULWWHQ�IROORZ-XS�UHSRUW�RQ�WKH�
UHOHDVH� PXVW� EH� VXEPLWWHG� WR�
:(0�DQG�WKH�DSSURSULDWH�/(3&��
DV�VRRQ�DV�LV�SUDFWLFDO� 

�� 



 :LVFRQVLQ� 6SLOO� 5HSRUWLQJ�
5HTXLUHPHQWV�� �7KH�6WDWH� UHTXLUHPHQWV�
DUH� XQGHU� V�� ����������D��� :LV�� 6WDWV���
1RWLFH� RI� 'LVFKDUJH�� DQG� DUH� IXUWKHU�
VSHFLILHG� XQGHU� :,� $GPLQLVWUDWLYH� 5XOH�
15� ����� � $� KD]DUGRXV� VXEVWDQFH� LV�
GHILQHG�XQGHU�V�������������:LV��6WDWV���$�
GLVFKDUJH� LV� GHILQHG� XQGHU� V�� �����������
:LV��6WDWV� 
 7KH� '15� �'HSDUWPHQW� RI�
1DWXUDO�5HVRXUFHV��PXVW�EH�LPPHGLDWHO\�
QRWLILHG� RI� DOO� GLVFKDUJHV� RI� KD]DUGRXV�
VXEVWDQFHV� WKDW� DGYHUVHO\� LPSDFW� RU�
WKUHDWHQ� WR� DGYHUVHO\� LPSDFW� SXEOLF�
KHDOWK��ZHOIDUH�RU� WKH�HQYLURQPHQW�� �&DOO�
���-���-������RSWLRQ����� WR�QRWLI\�'15���7KH�YHUEDO�QRWLILFDWLRQ�WR�'15�VKRXOG�
LQFOXGH�WKH�IROORZLQJ��WR�WKH�H[WHQW�NQRZQ�DW�WKH�WLPH�RI�WKH�QRWLILFDWLRQ� 
 
n 1DPH��DGGUHVV�DQG�WHOHSKRQH�QXPEHU�

RI�WKH�UHVSRQVLEOH�SDUW\� 
n /RFDWLRQ�� WLPH�� DQG� GXUDWLRQ� RI� WKH�

GLVFKDUJH� 
n 1DPH�� TXDQWLW\�� SK\VLFDO� VWDWH�� DQG�

FKHPLFDO� FKDUDFWHULVWLFV� RI� WKH�
GLVFKDUJHG�VXEVWDQFH� 

n &DXVH� DQG� GHVWLQDWLRQ� RI� WKH�
GLVFKDUJHG�VXEVWDQFH�� 

n $FWLRQV� WDNHQ� WR� VWRS� WKH� GLVFKDUJH�
PLQLPL]H�LPSDFW�WR�HQYLURQPHQW��DQG 

n $FWXDO� RU� SRWHQWLDO� LPSDFWV� WR� KXPDQ�
KHDOWK� DQG� VDIHW\� RU� WKH� HQYLURQPHQW��
DQG� LGHQWLW\� RI� UHVSRQGHUV� DW� WKH�
VFHQH��LI�DQ\� 

 
 ,I� D� GLVFKDUJH� LV� FRPSOHWHO\�
FRQWDLQHG� DQG� UHFRYHUHG�� VXFK� DV� D� GLVFKDUJH� LQWR� D� VHFRQGDU\� FRQWDLQPHQW�
VWUXFWXUH��DQG�WKHUH�LV�QR�GLVFKDUJH�WR�WKH�HQYLURQPHQW��LW�LV�QRW��GLVFKDUJHG��DV�
WKDW�WHUP�LV�XVHG�LQ�V����������:LV��6WDWV��2QO\�GLVFKDUJHV��WR�WKH�HQYLURQPHQW��
UHTXLUH�QRWLILFDWLRQ�WR�WKH�'15�XQGHU�V������������D���:LV��6WDWV� 

5HVSRQVLEOH�SDUWLHV�VKDOO�
GHWHUPLQH� ZKHWKHU� D�
GLVFKDUJHG� VXEVWDQFH� LV�
KD]DUGRXV� E\� LWV�
TXDQWLW\�� FRQFHQWUDWLRQ��
DQG� SK\VLFDO�� FKHPLFDO�
DQG� LQIHFWLRXV�
FKDUDFWHULVWLFV�� � )RU�
PDQ\� VXEVWDQFHV� WKLV�
ZLOO� GHSHQG� RQ� WKH�
TXDQWLW\� DQG� ORFDWLRQ� RI�
WKH�GLVFKDUJH� 

�� 

 6HFWLRQ���������86&�����������
$QQXDO�7LHU�,,�(PHUJHQF\�DQG�+D]DUGRXV�
&KHPLFDO�,QYHQWRU\�5HSRUW�6XEPLVVLRQ���
6HFWLRQ�����������F���:LV��6WDWV���SURYLGHV�
WKDW�WKH�RZQHU�RU�RSHUDWRU�RI�D�IDFLOLW\� 
 

n WKDW� LV�UHTXLUHG�XQGHU�WKH�2FFXSDWLRQDO�
6DIHW\�DQG�+HDOWK�$FW��26+$��RI������
WR� SUHSDUH� RU� KDYH� DYDLODEOH� D� 6DIHW\�
'DWD� 6KHHW� �6'6�� IRU� D� KD]DUGRXV�
FKHPLFDO��25 

 

n WKDW� LV� D� SXEOLF� RU� SULYDWH� DJHQF\� DV�
GHILQHG� E\� V�� ����������K�� RU� �L��� :LV��
6WDWV�� 

 

PXVW�VXEPLW�E\�0DUFK��VW�DQQXDOO\��WR�:(0��
D� FRPSOHWHG� DQQXDO� :LVFRQVLQ� 7LHU� ,,�
(PHUJHQF\� DQG� +D]DUGRXV� &KHPLFDO�
,QYHQWRU\� UHSRUW� YLD� :+2356� �DQ� RQ-OLQH�
V\VWHP���RU�KDUG�FRS\��)RUP�'0$������DQG�
������� IRU� WKH� IDFLOLW\� OLVWLQJ�� DV� DSSOLFDEOH�
�7KH� DSSURSULDWH� /(3&�� DQG� WKH� ORFDO� ILUH�
GHSDUWPHQW� ZLWK� MXULVGLFWLRQ� RYHU� WKH� IDFLOLW\��
ZLOO�DFFHVV�WKH�UHSRUWV�RQ-OLQH����6XEPLWWLQJ�LQ�
:+2356� PHHWV� \RXU� UHSRUWLQJ�
UHTXLUHPHQWV� 
 

��� IRU� HDFK� KD]DUGRXV� FKHPLFDO� SUHVHQW�
GXULQJ� WKH� SUHFHGLQJ� FDOHQGDU� \HDU�� DW�
WKH�IDFLOLW\��DW�RU�DERYH��������SRXQGV�DW�DQ\�RQH�WLPH��DQG�RU 

��� IRU�HDFK�(+6�SUHVHQW�GXULQJ�WKH�SUHFHGLQJ�FDOHQGDU�\HDU��DW�WKH�IDFLOLW\�DW�
RU�DERYH�����SRXQGV��RU�WKH�734��ZKLFKHYHU�LV�OHVV��DW�DQ\�RQH�WLPH� 

 

XQOHVV� H[HPSW� XQGHU� RQH� RU�PRUH� RI� WKH� UHSRUWLQJ� H[HPSWLRQV� XQGHU� 6HFWLRQ�
����H��� 26+$� >��� &)5� ����������E��� RU� WKH� 5HWDLO� *DV� 6WDWLRQ� ([HPSWLRQ��
7KHVH�UHSRUWLQJ�H[HPSWLRQV�DUH�RXWOLQHG�RQ�SDJHV����DQG����RI�WKLV�SDPSKOHW� 
 

 7KH�,QYHQWRU\�)HH�,QYRLFH�PXVW�EH�UHFHLYHG�E\�:(0�WR�PHHW�WKH�VDPH�
GHDGOLQH�DV�WKH�7LHU�,,�5HSRUW�VXEPLVVLRQ��E\�0DUFK��VW�DQQXDOO\���7KH�,QYHQWRU\�
)HH� LV�EDVHG�RQ� WKH�QXPEHU�RI� UHSRUWDEOH�KD]DUGRXV�FKHPLFDO�V��� OLVWHG� LQ� WKH�
7LHU� ,,�VXEPLVVLRQ��ZKLFK�DUH�VXEMHFW� WR� IHH�FDOFXODWLRQ�� �6HH�SDJH����IRU�PRUH�
LQIRUPDWLRQ� RQ� WKH� DQQXDO� ,QYHQWRU\� )HH� DQG� IHH� H[HPSWLRQV�� � ,I� VXEPLWWLQJ� D�
KDUG-FRS\�� WKH�RULJLQDO� IRUP�ZLWK�RULJLQDO�VLJQDWXUH� LV�VHQW�DORQJ�ZLWK� ,QYHQWRU\�
)HH� ,QYRLFH� DQG� FKHFN� WR� :(0�� )HH� 3URFHVVLQJ� 6HUYLFH�� 'UDZHU� �����
0LOZDXNHH��:,�������-����� 

$�SDSHU�7LHU� ,,�)RUP�PD\�
EH� VXEPLWWHG� RQO\� LI� LW�
FRQWDLQV� WKH� VDPH�
LQIRUPDWLRQ�DQG�XVHV� WKH�
VDPH� IRUPDW� QRZ�
UHTXLUHG� LQ� � :+2356���
:(0� QRZ� UHTXLUHV�
DGGLWLRQDO� LQIRUPDWLRQ� LQ�
:+2356� 

�� 



6HFWLRQ�������6DIHW\�'DWD�6KHHW��6'6����&KHPLFDO�/LVW�6XEPLVVLRQ 

'RHV�WKH�IDFLOLW\�KDYH�SUHVHQW�DW�
DQ\� RQH-WLPH�� D� KD]DUGRXV�
FKHPLFDO�DW�RU�DERYH��������OEV���
RU� DQ� (+6� SUHVHQW� DW� RU� DERYH�
����OEV��RU�WKH�734��ZKLFKHYHU�LV�
ORZHU" 

12 

,V� WKH� IDFLOLW\� RSHUDWHG� E\� D�
SXEOLF�RU�SULYDWH�DJHQF\" 

<(6 

,V� WKH� IDFLOLW\� UHTXLUHG�E\�26+$�
WR� SUHSDUH� RU� KDYH� DYDLODEOH� DQ�
6'6� IRU� KD]DUGRXV� FKHPLFDOV�
DQG�RU�(+6" 

7KH� IDFLOLW\� LV�H[HPSW� IURP�6HF��
����UHTXLUHPHQWV� 

12 

<(6 12 

7KH� IDFLOLW\� LV�H[HPSW� IURP�6HF��
����UHTXLUHPHQWV� 

,V�D�KD]DUGRXV�FKHPLFDO�RU�(+6�
H[HPSW�IURP�UHSRUWLQJ�E\�RQH�RU�
PRUH� RI� 6HF�� ����H��� ��� &)5�
����������E�� >26+$@�� RU� WKH�
3HWUROHXP� 0DUNHWLQJ� )DFLOLW\�
([HPSWLRQV" 

<(6 

12 

$Q� 6'6� RU� 6'6� &KHPLFDO� OLVW�
VXEPLVVLRQ� LV� QRW� UHTXLUHG� IRU�
VXEVWDQFHV� H[HPSW� IURP�
UHSRUWLQJ� 

�� 

:LWKLQ� ��� GD\V� RI� KDYLQJ� D� KD]DUGRXV� FKHPLFDO� RU� DQ� (+6� SUHVHQW� DW�
IDFLOLW\�DW�DQ\�RQH�WLPH�DW�D�UHSRUWDEOH�DPRXQW��DQ�6'6�RU�6'6�&KHPLFDO�
OLVW�PXVW�EH�VXEPLWWHG�WR�:(0�� 

6HFWLRQ����������:LV��6WDWV��LQFOXGHV�H[HPSWLRQV�IRU�WKH�IROORZLQJ� 
 
n 'LVFKDUJHV�ZLWKLQ� WKH� OLPLWV�DXWKRUL]HG�E\�SURJUDPV�RU�D�YDOLG�SHUPLW�

�&KDSWHUV����-����RI�WKH�:LVFRQVLQ�6WDWXWHV�� 
n 3URSHU�DSSOLFDWLRQ�RI�D�UHJLVWHUHG�SHVWLFLGH�RU�IHUWLOL]HU� 
 
7KH�VHYHQ�GH�PLQLPLV�H[HPSWLRQV�XQGHU�15������:,�$GPLQ��&RGH���DSSO\�RQO\�
ZKHQ�D�GLVFKDUJHG�VXEVWDQFH� 
 
n +DV� HYDSRUDWHG� RU� EHHQ� FOHDQHG� XS�

SHU�15����-�����:,�$GPLQ�&RGH��DQG 
n +DV� QRW� DGYHUVHO\� LPSDFWHG� RU�

WKUHDWHQHG�WR�DGYHUVHO\�LPSDFW�WKH�DLU��
ODQGV�� RU� ZDWHUV� RI� WKH� VWDWH�� DV� D�
VLQJOH�GLVFKDUJH�RU�ZKHQ�DFFXPXODWHG�
ZLWK�SDVW�GLVFKDUJHV��DQG 

n� +DV�QRW�FDXVHG�RU�WKUHDWHQHG�WR�FDXVH�
FKURQLF�DFXWH� KXPDQ� KHDOWK� LPSDFWV��
DQG 

n 'RHV� QRW� SUHVHQW� RU� WKUHDWHQ� WR�
SUHVHQW� D� ILUH� RU� H[SORVLRQ� RU� RWKHU�
VDIHW\�KD]DUG� 

 
8QGHU� 15� ����� :,� $GPLQ� &RGH�� �GH� PLQLPLV�� H[HPSWLRQV� IRU� GLVFKDUJH�
QRWLILFDWLRQ�LQFOXGH� 
 
�� 3HWUROHXP�SURGXFWV�FRPSOHWHO\�FRQWDLQHG�RQ�LPSHUYLRXV�VXUIDFH� 
�� /HVV�WKDQ���JDOORQ�RI�JDVROLQH�RQ�SHUYLRXV�VXUIDFH�� 
�� /HVV� WKDQ���JDOORQV�RI�RWKHU�PLGGOH�KHDY\�ZHLJKW�SHWUROHXP�SURGXFWV�

RQ�SHUYLRXV�VXUIDFH� 
�� /HVV�WKDQ�����OEV��RI�GU\�IHUWLOL]HU� 
�� /HVV�WKDQ����JDOORQV�RI�OLTXLG�IHUWLOL]HU�>XQOHVV�IHGHUDO�54�DSSOLHV@� 
�� 3HVWLFLGHV�� LI� DPRXQW� GLVFKDUJHG� �ZKHQ� GLOXWHG� SHU� ODEHO� GLUHFWLRQV��

ZRXOG� FRYHU� OHVV� WKDQ� �� DFUH� RI� ODQG� DFFRUGLQJ� WR� ODEHO� LQVWUXFWLRQV�
>XQOHVV�IHGHUDO�54�DSSOLHV@� 

�� ��������,I�WKH�DPRXQW�RI�WKH�VXEVWDQFH�GLVFKDUJHG�LV�OHVV�WKDQ�WKH�IHGHUDO� 
���������������UHSRUWDEOH�TXDQWLW\��54��IRU�UHOHDVH�>6HH�6HF�������SDJH��@� 
 
15� �����:,� $GPLQ�� &RGH�� UHTXLUHV� WKH� UHVSRQVLEOH� SDUW\� WR� VXEPLW� D� UHSRUW�
VXPPDUL]LQJ� WKH� UHVSRQVH� DFWLYLWLHV� WR� WKH� 'HSDUWPHQW� RI� 1DWXUDO� 5HVRXUFHV�
�'15��ZLWKLQ����GD\V�RI�WKH�LQFLGHQW� 

)RU� DGGLWLRQDO�
LQIRUPDWLRQ� RQ� WKH�
GLVFKDUJH� QRWLILFDWLRQ�
UHTXLUHPHQWV� XQGHU���
V�� �������� :LV�� 6WDWV���
DQG� 15� ����� :,�
$GPLQ��&RGH���FRQWDFW�
WKH� '15� 6SLOO� 7HDP�
/HDGHU� DW� �-���-���-
���� 

�� 



:,�',6&+$5*(�127,),&$7,21� /$:�� 6HFWLRQ� ��������:LV�� 6WDWV��� � &RP�
PRQO\�NQRZQ�DV�WKH�VWDWH�VSLOO�UHSRUWLQJ�ODZ� 

,V� WKH�GLVFKDUJH� �VSLOO�UHOHDVH��D�
KD]DUGRXV� VXEVWDQFH� WKDW�
DGYHUVHO\� LPSDFWV�� RU� WKUHDWHQV�
WR� DGYHUVHO\� LPSDFW� KXPDQ�
KHDOWK� DQG� VDIHW\� RU� WKH�
HQYLURQPHQW" 

12 

7KH� GH� PLQLPLV� H[HPSWLRQV� IRU�
QRWLILFDWLRQ�XQGHU�15�����GR�QRW�
DSSO\���1RWLILFDWLRQ�RI�KD]DUGRXV�
VXEVWDQFH� GLVFKDUJH� XQGHU� V��
�������� :LV�� 6WDWV��� WR� '15� LV�
UHTXLUHG� 

<(6 

+DV�WKH�GLVFKDUJHG�VXEVWDQFH� 
n (YDSRUDWHG� RU� EHHQ� FOHDQHG�
XS�SHU�15����-�����DQG 
n 1RW� DGYHUVHO\� LPSDFWHG� RU�
WKUHDWHQHG� WR� DGYHUVHO\� LPSDFW�
WKH� DLU�� ODQGV�� RU� ZDWHUV� RI� WKH�
VWDWH�� DV� D� VLQJOH� GLVFKDUJH� RU�
ZKHQ� DFFXPXODWHG� ZLWK� SDVW�
GLVFKDUJHV��DQG 

n 1RW� FDXVHG� RU� WKUHDWHQHG� WR�
FDXVH� FKURQLF�DFXWH� KXPDQ�
KHDOWK�LPSDFWV��DQG 
n 1RW� SUHVHQWHG�� RU� WKUHDWHQHG�
WR�SUHVHQW��D�ILUH�RU�H[SORVLRQ�RU�
RWKHU�VDIHW\�KD]DUG�� 

�� 

7KH� GH� PLQLPLV� H[HPSWLRQV� IRU�
GLVFKDUJH� QRWLILFDWLRQ� XQGHU�15�
����PD\� DSSO\�� � >6HH� WKH� VHYHQ�
GH�PLQLPLV�H[HPSWLRQV�RQ�SDJH�
���@ <(6 

1RWLILFDWLRQ�XQGHU�V����������:LV��
6WDWV���WR�'15�LV�QRW�UHTXLUHG� 

12 

 6HFWLRQ���������86&�� 
������� �� � 6DIHW\� 'DWD� 6KHHW� �6'6�� RU�
6'6� &KHPLFDO� /LVW� 6XEPLVVLRQ���
6HFWLRQ� ����������F��� :LV�� 6WDWV��� VWDWHV�
WKDW�WKH�RZQHU�RU�RSHUDWRU�RI�D�IDFLOLW\� 
 

n WKDW� LV� UHTXLUHG� XQGHU� WKH�
2FFXSDWLRQDO�6DIHW\�DQG�+HDOWK�$FW� �26+$��RI������ WR�SUHSDUH�RU�KDYH�
DYDLODEOH�D��6DIHW\�'DWD�6KHHW��6'6��IRU�D�KD]DUGRXV�FKHPLFDO��2U 

n WKDW�LV�D�SXEOLF�RU�SULYDWH�DJHQF\�DV�GHILQHG�E\�V������������K��RU��L���:LV��
6WDWV�� 

 

ZLWKLQ� ��� GD\V��PXVW�HQWHU� LQWR�:+2356��RU�VXEPLW� WR�:(0�� DQ�6'6�RU�
6'6�FKHPLFDO�OLVW��ZLWK�KD]DUG�FDWHJRULHV��IRU�WKH�IROORZLQJ��DV�DSSOLFDEOH� 
 

���� IRU� HDFK� KD]DUGRXV� FKHPLFDO� SUHVHQW� DW� D� IDFLOLW\� DW� RU� DERYH� �������
SRXQGV�DW�DQ\�RQH�WLPH�RU 

 

��� IRU�HDFK�H[WUHPHO\�KD]DUGRXV�VXEVWDQFH��(+6��SUHVHQW�DW�D� IDFLOLW\�DW�RU�
DERYH�����SRXQGV�RU�WKH�WKUHVKROG�SODQQLQJ�TXDQWLW\��734���ZKLFKHYHU�LV�
OHVV��DW�DQ\�RQH�WLPH� 

 

XQOHVV� H[HPSW� XQGHU� RQH� RU�PRUH� RI� WKH� UHSRUWLQJ� H[HPSWLRQV� XQGHU�6HFWLRQ�
����H��� 26+$� >��� &)5� ����������E��� RU� WKH� 5HWDLO� *DV� 6WDWLRQ� ([HPSWLRQ��
7KHVH� UHSRUWLQJ� H[HPSWLRQV� DUH� RXWOLQHG� RQ� SDJHV� ��� DQG� ���� � �+DUG� FRS\�
VXEPLVVLRQV�SURYLGHG�WR�:(0�ZLOO�EH�HQWHUHG�E\�VWDII�LQ�WKH�RUGHU�UHFHLYHG��� 
 

127(��:KHQ� HQWHUHG� LQWR�:+2356�� WKH� LQIR�ZLOO� EH� DYDLODEOH� WR� /(3&V�
DQG� ORFDO� )LUH� 'HSWV��� WKLV� ZLOO� PHHW� WKH� UHTXLUHPHQW� WR� SURYLGH� WKH�
LQIRUPDWLRQ�WR�WKRVH�WZR�HQWLWLHV� 
 

 6HFWLRQ�����6'6�&KHPLFDO� OLVW� RSWLRQ�� ,QVWHDG�RI� VXEPLWWLQJ�DQ�6'6�
IRU�HDFK�FKHPLFDO��WKH�RZQHU�RU�RSHUDWRU�RI�WKH�IDFLOLW\�PD\�VXEPLW�D�OLVW�RI�WKH�
KD]DUGRXV� FKHPLFDOV� IRU� ZKLFK� DQ� 6'6� LV� UHTXLUHG�� � 7KLV� 6'6� FKHPLFDO� OLVW�
PXVW�LGHQWLI\�WKH�KD]DUG�FDWHJRULHV��DFXWH�KHDOWK�KD]DUG��FKURQLF�KHDOWK�KD]DUG��
ILUH� KD]DUG�� VXGGHQ� UHOHDVH� RI� SUHVVXUH� KD]DUG�� DQG� UHDFWLYLW\� KD]DUG��
DVVRFLDWHG� ZLWK� HDFK� UHSRUWDEOH� FKHPLFDO� DQG� PXVW� LQFOXGH� WKH� FKHPLFDO� RU�
FRPPRQ� QDPH� RI� HDFK� KD]DUGRXV� FKHPLFDO� DV� SURYLGHG� RQ� WKH� 6'6�� 7KLV�
UHTXLUHPHQW�FDQ�EH�PHW�E\�����7LHU�7ZR�UHSRUWLQJ� 
 

 6HFWLRQ�����LV�QRW�DQ�DQQXDO�UHSRUWLQJ�UHTXLUHPHQW�DQG�WKHUH�LV�QR�IHH���
+RZHYHU�� UHYLVHG�6'6V� RU� XSGDWHG�6'6�&KHPLFDO� /LVWV�PXVW� EH� SURYLGHG� WR�
:(0� ZLWKLQ� ��� GD\V� RI� REWDLQLQJ� VLJQLILFDQW� QHZ� LQIRUPDWLRQ� UHJDUGLQJ� D�
UHSRUWDEOH�KD]DUGRXV�FKHPLFDO�RU�ZKHQ�D�QHZ�UHSRUWDEOH�KD]DUGRXV�FKHPLFDO�
EHFRPHV�SUHVHQW�DW�WKH�IDFLOLW\� 

�� 


